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The Political Economist. — 


LIMITED LIABILITY IN PRIVATE PARTNERSHIPS. 
DOES SHARING PROFITS CONSTITUTE PARTNERSHIP ?—I1, 
In our remarks of last week upon the law of partnership, we 
showed that the law does and always has recognised the principle 
of limited as well as of unlimited liability of partners sharing the 
profits of a business ;—but that while the latter was the general 
rule, the former could only be brought into practice by some spe- 
cial authority or contract of agreement :—on the part of public 
companies by Acts of Parliament or Charters of Incorporation, 
limiting claims upon them to their subscribed capital, and in the 
case of other companies or private partnerships, by special contracts 
between the debtor and creditor. That which the true interests 
of commerce really require is, that men shall be at liberty to 
trade with the utmost freedom in any way they please, but that 
in doing so, they shail at least have the security of clear and well- 
defined laws :—that there shall be no question as to the extent of 
the risk which the capitalist incurs, nor as to the security which 
the creditor enjoys :—that men, in matters of trade, may enter 
into what bargains they please, but that there shall be no mistake 
as to what is meant or understood. The more this principle is ad- 
mitted, and its practice facilitated by the law, the more will men 
learn to exercise, and rely upon, that vigilance and circumspection, 
that prudent caution and judgment, whieh, under a full sense of in- 
dividual responsibility, are the best securities for success. Capital 
isa commodity to be sold or bought, lent, borrowed, and in every 
way to be dealt in, as much ascorn or cotton ;—and it is difficult to 
understand why there should not be as much freedom as to the con- 
ditions upon which transactions should take place in the one as in 
the other. So far as regards public companies, it may be said that 
this principle has been fully recognised, and that every facility 
has been given for its practical application by the Joint Stock Com- 
panies Act of the last session. Joint stock companies, that is 
partnerships consisting of seven or more members, may select to 
trade upon either the system of limited or unlimited liability :— 
it is only required that ample notice shall be given to the public, 
in all their transactions, if they seek the privilege of the former. 
Perfect freedom is enjoyed; but full knowledge and publicity as 
to the conditions are enjoined. But that which is right in the 
case of public companies cannot be wrong in the case of private 
companies ; that which is good in the case of seven partners, can- 
not be bad in the case of two, three, or four partners. To bring 
the law into harmony with itself, as much facility must be given 
to private partnerships to adopt in practice the principle of limited 
liability, as has already been extended to joint stock companies. 

But let us first determine whether it is with regard to lending 
money, or as to private partnerships with limited liability, that 
we wish to legislate:—for there can be no question that the re- 
peal of the usury laws, by which a person may now bargain to 
receive any rate of interest that may be agreed upon, has materially 
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altered the relative position of the capitalist and the trader who 
wishes to borrow; and has, in point of fact, greatly lessened the 
inconvenience which resulted from the law of partnership as it 
exists. Now that a man can legally bargain to receive for the 
use of his capital, interest at the rate of 5, 10, 15, or 20 per cent., 
or any other rate agreed upon, not only without incurring the risk 
of a partner, and thereby rendering his whole property liable, but 
without disturbing his right to rank with all the other creditors 
upon the estate, should hisdebtor prove tobe insolvent, he may 
practically enjoy a large share of the profits, without even in- 
curring the risk of a partnership even with limited liability. It is 
true thatit has been contended upon the authority of an opinion 
given by very eminent lawyers, that even receiving a certain share 
of the profits of a business in place of a fixed rate of interest, does 
not in law constitute partnership. But this is a principle so en- 
tirely new, and about which it is so essential that there should 


be no misunderstanding, whether we have regard to the 
security of transactions which may now take place, or 


to the reform of the law as it stands, that we propose shortly to 
examine the grounds upon which it has been laid down. The 
case relied upon arose upon the establishment of the Unity Joint 
Stock Mutual Banking Association last year, in which it was pro- 
posed to allow an interest at fixed rates to the deposit customers, 
according to the amount of the balance in the preceding year, and 
a further interest equal to half the net profits which had been 
made. Upon this the question arose whether or not the receipt by 
the customers of an interest determined by the net profits made 
in the preceding year constituted them partners, and as such 
liable for the debts of the bank. The case with the clauses of the 
deed as finally submitted was as follows :— 
CASE, 

It is proposed to establish a joint stock bank, to be called ‘‘ The Unity 
Joint Stock Mutual Banking Association, under the 7th and 8th Vict. c. 
113. It is proposed to pay to the customers interest equal to one-half of 
the profits of the bank, not as profits, but as interest. The draft deed 
contains the following clauses :—‘‘ That the directors may, if they think 
fit, apply such portion as they may think requisite of the net profits of the 
Association, for forming and maintaining a reserved surplus fund; and 
such reserved surplus fund is hereby declared to be a reserved fund of the 
capital of the Association, to meet and provide against any extraordinary 
deinands upon, or contingencies happening to, the Association, or any 
losses it may sustain, as also a reserved fund of profits, for the purpose of 
supplying, from time to time, any deficiency which might arise in the profits 
of any year, and of preventing, as far as may be, a fluctuation in the rate 
of dividend of successive years; and the said reserved surplus fund may be 
applied for the several purposes aforesaid by the directors in their absolute 
discretion ; and the said fund shall, on the dissolution of the Association, 
belong to and be divided amongst the persons then entitled to the capital 


of the Association, in the same shares as they shall be entitled to such | 


capital.” 

rath. ‘* That it shall be lawful for the directors to allow and pay to the 
customers of the Association, having current accounts with the Association, 
such interest on their respective current accounts as the directors shall 
from time to time deem fit ; and the directors shall from time to time de- 
cide the balances or amounts of current accounts on which interest shall 
from time to time be paid.” 

77th. ‘‘ That the directors shall in each year pay, or cause to be paid, out 
of the funds of the Association, to each customer of the Association, whose 
cash balances shall not, at any time during the last preceding year, have 
ever fallen below such sum as shall be, for the time being, fixed on or 
limited by the directors, and who shall not have declined to accept it, the 
additional interest next hereinafter provided ; that is to say, such sum for 
interest on the average amount of his cash balances during such last pre- 
ceding year (in addition to the interest provided for in the 74th and 75th 
clauses of these presents) as shall bear the same proportion to one equal 
half part of the net profits as ascertained, as therein provided, as his said 
average amount shall bear to the aggregate average amounts of the cash 
balances of all the said customers during such last preceding year: Provided 
always that the directors shall have power and are hereby authorised in de- 
ciding on the amount or balanees which shall be entitled to such last ad- 
ditional interest as last aforesaid, to reject fractional parts of 100, if they 
shall think fit ; and provided always that nothing herein contained shal! be 


construed to or in fact render it compulsory on such customers to accept | 


such additional interest as last aforesaid; and any customer may, on previ- 
ously or subsequently to his opening an account with the Association, elect 








whether or not he will accept such additional interest; and provided | 


also that the customers of the Association shall not be considered, or in fact 
be partners in the said Association, or in any manner interested in the 
capital or joint stock, or the profits thereof, or entitled to any accoun; 
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thereof respectively, nor be liable for any of the debts, losses or e e- 
ments of the said Association, but shall only be creditors of the said Asso- 
ciation in respect of their several cash balances for the time being, and such 
interest thereon as aforesaid; and the report or statement of the amount 
of such interest from time to time made by the directors for the time being 
of the Association, shall be binding and conclusive on the said customers.” 

You are requested to advise the proposed Unity Banking Association,— 

1. Whether the receipt by a customer, in the way proposed by the above 
clauses, taken from the Draft Deed of Settlement of the Unity Joint Stock 
Mutual Banking Association, of an annual or half-yearly interest on his 
minimum or any other balance for the preceding year, renders such cus- 
tomer either directly or indirectly, liable as a partner in the bank ? 

2. Whether the above clauses can be altered or amended in any way, so 
as more effectually to carry out the intentions of the promoters of the Unity 
Banking Association, to give to the customers an interest proportioned to a 
moiety of the ascertained profits, without rendering the customers liable as 


partners ? f. 
3. Whether, if you are of opinion that the above clauses do not carry out 


the intention of the promoters, the intention can be carried out in any and 
what other way ° : 
OPINION, 


** After much consideration of this case, we are of opinion that, although 
the general rule of law is that any participation in the profits of a concern 
will constitute a person so participating a partner, yet that, as the 
authorities fully establish that a contract for service with a trader, where 
no partnership is intended to be established, although the remuneration 
may be made contingent upon and to be paid out of profits, will never- 
theless form an exception to the general rule, the same principle will, by 
analogy, apply to the present case, and therefore a loan or deposit, which 
in point of law is a loan, the interest on which, or any portion thereof, 
is to be contingent upon or paid out of interest [query, profits], will, in 
like manner, fall within the exception. Weare of opinion, therefore, that 
no partnership will be constituted under the circumstances stated. 

** A, E. COCKBURN. 
RICHARD BETHELL. 
G. BRAMWELL. 
Wa. WELLINGTON COOPER. 

**Temple, 22 December 1855.” JOHN HvURRELL.” 

Upon narrowly looking into this case, it appears to us that it 
rather sustains than throws doubt upon the existing state of the 
law, as it is generally understood. In the first place, it is obvious 
that the promoters felt that the general rule of the law was as it is 
generally understood to be, and that their ingenuity was taxed 
to the utmost to contrive special provisions by which the course 
which they desired to follow should be taken out of the general 
rule; and in second place, the eminent counsel to whom the case 
was submitted, in giving their opinion distinctly affirm “ that the 
*“ general rule of law is, that any participation in the profits of a 
* concern will constitute a person so participating a partner,” and 
therefore we must conclude that it was the special manner in 
which the participation of profits is in this case provided for, that 
makes it an exception to the general rule which they state. ‘This, 
therefore, would obviously be too uncertain a precedent to justify 
the adoption of the principle, that a sharing of profits by way of 
interest upon capital lent, relieved the lender of all liability as a 
partner; and thereby to induce us to rest satisfied with the law 
as it is. 

The doctrine which it has been sought to establish by the case 
we have referred to goes much beyond that of “ limited liability”; 
it changes the position of a partner liable to the whole extent 
of his property, not into a partner with liability limited to 
the extent of his capital engaged, but into a creditor, sharing 
equally with all the other creditors the assets of the estate in 
case of insolvency. It is indeed contended in favour of this view, 
that there is no difference in principle between receiving in- 
terest at a fixed rate, say 8 or 10 per cent., and agreeing to 
receive interest at a rate fluctuating according to the profits. A 
correspondent whose letter we publish this day thus puts this 
argument in a clear light :—It is difficult to me to con- 
“ceive why a loan to a tradesman at a fixed interest of 74 





> or 
,“ 10 or 20 per cent. per annum should be sanctioned by the Jaw, 
| « while a similar loan remunerated by a share of the profits of the 
“ concern which it promoted, should be branded by a virtual pro- 
“hibition. For observe that it is not the rate of remuneration 
“against which the present law militates, but the fact of its 
“varying according to the success (and consequently the 
“ means) of the borrower: a circumstance which seems rather to 
“ call for its special encouragement than its legal condemnation.” 
Our correspondent and those whoargue with him, have overlooked 
one very essential distinction in the two cases which he puts, 
which to our mind makes them perfectly different. There 
is nothing more essential for the general encouragement of credit, 
than that the law should as far as possible discourage all cases of 
preference on the part of particular creditors ; and this has been 
the aim of all legislation upon the subject for many years past. 
But it is obvious that if class of creditors existed who would not 
only be entitled to examine the books of a trader from time to 
time, and to know precisely the rate at which profit was made or 
loss incurred inorder to measure the interest to be paid to them for 
a loan of money; such a privilege would place them in a 
very advantageous position compared with any other credi- 
tor, and would enable them quietly to escape from danger, 
long before others had the slightest suspicion of it, and that too, 
before the debtor’s credit was injured, only by allowing other cre- 
ditors to take their place. Again, if the principle is permitted in 


the case of the loan of capital, why not in the case of the sale of 


goods? If, therefore, we object to the principle, it is chiefly 
because a creditor so circumstanced, would asa matter of right,— 
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nay of necessity, have an intimacy with the condition and pogi- 
tion of his debtor, which is denied to the ordinary creditor, 
Again, we do not think that such a principle for loans of money 
to private traders is worth contending for, because we do not 
believe it would ever be practised. If a loan is to be made at a 
high rate of interest and for a purpose which will afford it, a 
fixed rate even of a lower amount would always be preferred to 
one fluctuating according to profits, inasmuch as in the one case 
the sum to be paid is ascertained, and in the event of any diffi- 
culty would be a subject for a court of common law, while in the 
latter case it would depend upon the net profits, in ascertaining 
which a hundred difficulties and differences might arise, and 
wuich could only be settled by a court of equity. In practice 
therefore, we do not believe that the mere capitalist wishing to 


lend money, and having no other relationship with the 
borrower, would ever consent to adopt the principle of 


a rate of interest fluctuating with the profits, which would 

be likely to lead to disputes, for there is nothing per- 

haps in which so many uncertain elements, capable of different 

valuations, are to be found as in the annual “ stock-taking” of 

a business, and which disputes, if they arose, could only be 

settled in a court of equity. He would rather accept 7 per cent. 

as a fixed rate, than the prospect of 10 per cent. as a fluctuating 

rate to be determined by profits. We must own, then, from this 

as the usury laws have been fentirely repealed, and as the 

lender and borrower are at full liberty to make any agreement 

they please as to the price the one shall pay to the other for the 
use of his capital, that the law has done all that it can to encou- 
rage the freest possible circulation of money by way of loans, 
But it is to the law of private partnership rather than to that of 
loaning money, that we require the further extension of the prin- 
ciple already recognised by the law, and applied in the Joint Stock 
Companies Act of last Session. There is no reason why two men 
should not be allowed to trade upon the same principle of limited 
liability as seven or more. But then if they do so, there is no 
reason why certain forms of publicity which gives unmistakeable 
notice to all who deal with them, as to the terms upon which 
they seek credit, should not be used in the case of a partnership 
of two, three, or four, as in one of seven or more persons. 
It seems to us, therefore, that whether the principle of partner- 
ships en commandite is adopted, or a plan more nearly approaching 
to that of our Joint Stock Companies Act, according to which the 
subscribed capital of the partners would alone be liable to the 
common creditors, that it is a necessary and essential condition of 
any system of limited liability that full knowledge shall be given 
of the fund upon which alone credit is sought, and which alone is 
to constitute the security of the lender. This principle once 
admitted, there will be little difficulty in framing an act to bring 
the law of partnership in private casesinto perfect harmony with 
the law which now exists in relation to public companies ;—and, 
moreover, we are convinced that any act which may be passed 
professing to extend the advantages of limited liability to private 
firms, and which is not based upon this principle, will prove a 
mere dead letter, owing to the want of confidence which would 
necessarily attach to it. To meet the practical difficulty which 
is felt, we have not to convert the sleeping partner intoa creditor, 
placed on a level with all other creditors:—what we have to do, 
is to limit under equitable and workable rules, his liability to 
third parties, to the capital which he desires to place in the con- 
cern, wich which, for some reason or other, he wishes either to 
connect himself, or to continue connected to a certain extent, if | 
retiring from active life. 





ERRATUM LAST WEEK.—At page 865, right hand column, line 30 from top, 
read “‘ STATED” in place of ‘‘ STARTED.” 
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RUSSIAN SLIPPERINESS. 

WueEN Russia had once frankly accepted the suggested bases for 
negotiation, and had carried these into effect by the Treaty of 
Paris with no more haggling or reluctance than was natural and 
seemly, we were inclined to hope and believe that she was really 
in earnest in disclaiming all design or desire to escape by diplo- 
matic subtleties from the genuine spirit of her engagements, and 
that she was prepared to abandon in simplicity and good faith 
those aggressive and encroaching plans of policy which the re- 
cent struggle had shown her that she would not be suffered \to 
pursue. She declared as much to our Government; assuring 
them that they would find that she was resolved to accept. in 
perfect sincerity and as a fait accompli the decision of the war, and 
that what she promised, that she would honourably perform, It 
now appears that in giving her thus readily credit for a deter- 
mination to turn over a new leaf and deserve a new character, 
we were acting rather in conformity with our own principles than 
with what experience had taught us of hers. Either Alexander 
was not as sincere and as much in earnest as we had believed, or 
the inveterate habits of duplicity, overreaching and encroach- 
ment, confirmed by the practice of generations, are too strong for 
a new-born resolution. 

The Allies covenanted to evacuate the Crimea within, six 
months: they have evacuated it within four. They never dreamed 
of the necessity of prolonging their occupation to the last moment, 
with the view of securing the redemption of the pledged word of 
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an Emperor. The Treaty once signed, they concluded that all Government, we shall consider that the Treaty has been broken, 
was over and all avas safe. It appears now that they acted with | and that we are free to take measures accordingly. 
unwise confidingness. It is difficult to eee oo exact cos 
he case, but this much seems certain :—Russia had engaged to S ers f ; 
sherds Kars, to surrender a specified portion of Bessarabia, in- A CHANGE IN THE LABOUR MARKET. 
cluding the Danubian Delta and the fortresses of Ismail and | Str Morton PeETo has written to the Times to say that “the 
Reni, and thus bond fide to withdraw from all control over the | “ price of harvest labour has risen until the farmers outbid railway 
navigation of the great Turkish stream. They have at length re- | “ contractors, and we find ourselves compelled to suspend, for the 
stored Kars, but they long delayed doing so, and before doing so | “ present, the execution of all but very pressing public works. 
they dismantled and razed its fortifications. They have also de- | * * Navvies’ who were earning from 4s 3d to 4s 6d a day have left 
stroyed the walls and defences of the two great fortresses of Bessa- | “ us because they can earn more at harvesting.” It is not very 
rabia, which were included in the ceded territory and even neces- | long since the railway contractors attracted labourers from the 
sary for its protection. And they have refused to surrender the | farmers, and had at their beck the best hands at the use of 
Isle of Serpents, a small and worthless island off the mouths of | spades and barrows in the United Kingdom. Sir Morton regards 
the Danube, obviously belonging to the ceded shore, and of not | the present excessive competition as occasioned by the bountiful 
the slightest use except as a place from which to command, | harvest, and the rapidity with which the corn has become ripe at 
menace, and impede the entrance into that river—to remove them | nearly the same time all over the kingdom. He regards it, therefore, 
from all connection and proximity to which was one of the most | as temporary, and recommends that the Government should meet 
important objects of the war and of the Treaty which closed it. the difficulty by permitting soldiers stationed in rural districts, as 
is done in France—for in politics nothing is undertaken or recom- 
mended but imitations—to work for wages in helping to get in the 
harvest. No better testimony to the present scarcity of labour 
can be desired ; but should it not be, as Sir Morton supposes, tem- 
porary, it might be unwise, not to say dangerous policy for 
the Government to interfere directly, at the wish of employers, 
with the labour market, and permit soldiers, who, being already 
paid might work for less than other men to work for 
wages. ‘lhese are disputes in various quarters between work- 
men and masters, and it would not add to the popularity of the 
Government with the multitude were it now, when a pinch is felt 
by the employers, to help them to keep down wages. The great 
harvest and its sudden ripening are natural events, like the find- 
ing gold in Australia; and it would be very injudicious, not to 
say unjust, for the Government to lessen by its interference the 
advantages to the labourers. Sir Morton Peto’s testimony is, 
that the farmers do get railway labourers to assist them ; our towns 
contain a large floating population, some of which can well be 
spared to gather in the harvest; our farmers are already far better 
off in this respect than the farmers of any other country ; they can 
always procure a great additional supply of labourers. There is 
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Now this is neither honourable conduct nor wise policy on the 
part of Russia, and ought not to be tolerated on any pretext. In 
the first place, it is a tentative experiment on our patience and 
our indolence—a reversion to her old proceedings of cautious and 
cat-like encroachment—and an attempt to ascertain whether we 
shall acquiesce in it rather than resume our arms or menace that 
resumption. In the next place, it indicates clearly that the old 
vice is not extinct, but as rampant and as necessary to be watched 
as ever. In the third place, it is wholly without plea or excuse. 
When territory is ceded, the cession includes, as a matter of course, 
those particular portions and incidents of that territory which 
give it its special value, and formed one of the principal motives 
which demanded its cession. It obviously and undeniably includes 
the strongholds of the district. But towns of which the fortifi- 
cations have been razed to the ground are no longer strongholds, 
but a helpless mass of unprotected dwellings. In like manner 
when a Power contracts to restore to the enemy a fortified city— 
especially a frontier fortress like Kars—it contracts to restore it as 
it exists at the time of signing the Treaty—i.e., as a fortified and 
not as a dismantled city. Russia, therefore, in destroying the 
defences of Kars, Ismail, and Reni has distinctly violated the | 
letter as well as the spirit of the Treaty: she has not surrendered 
what she promised to surrender, but something very different and 
very inferior. She engaged to surrender three strongly fortified 
places : she has only surrendered the dwelling houses which stood 
within those fortified places. She has done what a pettifogging 
attorney might do—but would be struck off the Rolls for doing. 
Nor can she plead in excuse that we dismantled Sebastopol before 
leaving it ;—for it was a special provision of the Treaty that Sir Morton refers the scarcity, however, to the calamity of 
Sebastopol should be dismantled ; and we did nothing more than | Ireland, which has deprived English farmers of Irish reapers, to 
carry that provision into effect. emigration, and to the prosperity of our manufactures, which are 
permanent causes, as well as to the increase of our army, which is 
a temporary cause. Ifthe change be permanent, and interference 
be now commenced, the Government will be required permanently 
to interfere. Its present tasks are heavy enough without throw- 
ing on it the burden of regulating the supply and wages of labour. 
Sir Morton suspends for the present all but the most neces- 
sary railway work, but he and other contractors already 
employ much 'fewer men than formerly; in 1855 only 38,546, 
against 188,177 in 1848, as mentioned in the Economist of 
the 19th ult., p. 783, or 149,631 less. [He experiences great 
competition for labour, therefore, in spite of the greatly dimi- 
nished demand of contractors. It takes place, too, in face of a 
largely diminished emigration. A fortnight ago, we quoted, p. 839 
from the Registrar-General’s Quarterly Report, the statement, 
that the emigrants in the first quarter of the present year were 
nearly 6,000 fewer thanin the spring quarter of 1855, and werenot 


is not the same necessity for our Government now to interfere as 
for the Government of France, which employs a larger proportion 
of its population as soldiers, and which has a smaller disposable 
population than England. We deprecate Sir Morton Peto’s 
request, and we should be extremely sorry to see our Government, 
in compliance , with it, now begin to meddle with the labour market. 


The case of the Isle of Serpents, though less obviously strong, 
is equally clear in equity. It does not appear to have been men- 
tioned in the Conferences and is not specified in the Treaty. This 
was an oversight and is undoubtedly a matter for regret. The 
legal claim of Turkey to this island under the terms of peace 
must now, in consequence, rest upon the question whether it lies 
near enough to the coast of the ceded territory to belong to it ac- 
cording to the custom and usage of international law—a matter 
that may well admit of dispute. But that its cession is virtually 
entailed by thecession of the Delta,—that it is required by the spirit 
of the Treaty, and is necessary to give full effect to the intentions and 
stipulations of that Treaty ;—this admits of no dispute whatever. 
Russia engaged to abstain from all interference with the naviga- 
tion of the Danube ; to set that river wholly free from all menace 
or molestation on her part; to secure this freedom and emanci- 
pate it from all fear of interruption by removing her frontier to 
a distance of many leagues from its banks. Can she be said to 
have earried out this engagement so long as she persists in hold- 
ing an island which lies at the mouth of that river—which again 
brings her within ten leagues of its principal entrance—which 
enables her to command it, and in case of quarrel to pounce upon 
it—and which finally she needs and can desire for no purpose ex- 
cept such as by the Treaty she has expressly and solemnly re- | 
nounced and disavowed ? 


years 1847-54. (There is reason to suppose that railway enterprise 
must and willrevive and be extended here: we have not got half 
rails enough. Atthe same time, the employment for people in the 
United States and for emigrants is again increasing. For many 
months a part of their shipping was lying idle; at present the de- 
mand for seamen in the States, which wiil be partly supplied from 
here, is, as we have already stated, very active. The great increase 
in the export of breadstuffs cannot fail to revive in all its former 
Her conduct in thus endeavouring to elude and violate the plain | vigour enterprise in the United States, and create there agreat addi- 
provisions, explicit or implied, of the Peace of Paris, appears to us | tional demand for labour. In Victoria, too, and all the Australian 
singularly short-sighted and unwise. We were prepared to forget | colonies, “ unskilled labour,” or the labour which is skilful in cul- 
all, and to trust unreservedly. She has skaken our confidence and | tivating the ground and making railways, “is in active demand.” 
done much to revive our sentiments of animosity. We were about | It is the Cifficulty “only of obtaining labour which there stands 
to go to sleep in our usual confiding simplicity, believing every | “ in the way of production.” Nor is there any reason to suppose 
one to be as honest as ourselves. She has warned us that she needs | that labour will very speedily again become excessive in Ireland, 
still to be watched with a vigilant and suspicious eye. She for- | so as to overflow again into England. The momentary wants of 
bids us to put off our armour. Happily, neither fleets nor armies | the harvest only make apparent to SirMorton Petoa great change 
are yet disbanded ; and we, as well as our ally, are in a position to | in the labour market, and the comparative scarcity which he 
declare that we will not be trifled with. What steps our Govern- | forcibly describes is not temporary, but permanent. 
ment have taken in consequence of these proceedings —which they We do not with him impute the scarcity to the employment of 
admit to be infractions of the spirit, if not of the actual words, of | men in the army. At present the demand for additional men has 
the Treaty—we cannot say ; but we think that a distinct intima- | ceased. Some corps, as the Army-works corps for example, have 
tion should go forth from both France and England that unless | been disbanded, and many of the men composing it have already 
the sums necessary to rebuild the fortifications of Kars, Ismail, and | found their way to the United States. A portion of our war de- 
Reni are forthwith paid or contracted to be paid by the Russian | mand for men was supplied by foreigners, some of whom are now 
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no country where the harvest is generally so well saved, and there | 


one-half so numerous asthe average of the spring quarter of theeight | 
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swelling our supply of peace labour. The favourable harvest it- 
self will everywhere create an additional demand for labour, and 
it has already added to the activity in our manufacturing dis- 
tricts. Produce is increasing in the United States; gold and 
other things are increasing in the colonies ; the handsin our towns 
are,as a rule, better employed than usual; our manufactures and 
shipping are increasing very fast and likely to increase ; and there 
is a greater probability of the demand for labour becoming more 
than less stringent. ‘The war, by diverting capital from produc- 
tive to unproductive employment, tended ultimately to lessen the 
demand for labour ; and wemay now expect, so far as war is con- 
cerned, that the great demand for labour arising from other 
causes, should be permanently as well as rapidly increased. 

What a contrast does Sir Morton’s complaint and its obvious 
conclusions suggest between the condition of the people at present 
and their condition a few years ago, when philanthropists were 
racking their brains to find employment fora starving multi- 
tude, when we had all kinds of schemes set on foot to feed needle- 
women and keep tailors and others from starvation. The change 
has taken place in conjunction, too, with a large increase of 

pulation. From 600 to 800 persons a day, according to the 
edictens Mlanesal, without including immigration, but including 
emigration, are added to our people. With that their condition 
is generally so much improved, that the agricultural labourers, 
| even before they were receiving such high wages as to tempt the 
| “ navvies” back into their ranks, were better off than at any period 
of the century. Agriculture latterly has probably expanded and 
| improved as fast as our commerce and manufactures have ex- 
tended, and there is more reason to expect a continual expansion 
and improvement in them all than adecline. As the demand 
both here and in the colonies is for what is called unskilled 
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agreeable, we presume, to others, and less useful to society, In 


labour, or labour exercising a particular skill, it suggests that the | 


encouragement given to the other skilled or unskilled labour is 
unwise, and probably all artificial stimulus for men to engage in 
| particular employments should be put an end to. Perhaps, too, 
all the factitious schemes which have latterly been much in vogue 
for getting rid of a portion of the people, or finding employment 
for particular kinds of labour, are now injudicious. To whatever 
cause the beneficial change may be ascribed, it has not been inten- 
tionally brought about. 


It is not the result of any contrivance, | 


and it should be left therefore to the guidance of that freedom, or | necessa) dut the nO lot depel 
on instinct: it is founded on theory, it is not done instinctively; 


the absence of contrivance, from which it flows. 





THE BRITISH ASSOCIATION. 
SCIENTIFIC Associations and Congresses very judiciously profit by 
| the dispersion of legislative bodies to hold their meetings. An Ex- 
hibition, to be followed by a Congress, is taking place at Brussels, the 
great object contemplated by the latter being the diffusion of a know- 


vancement of Science met at Cheltenham,and one of the first acts was 
to enlarge the statistical section, so as to include in it economical 
Science in general. In consequence this section has had several 


becoming dependent it would be less bold and less truthful, and 
what it gained in factitious dignity it would lose in real worth, 

In the dependent learned societies of the Continent we should 
seek, we think, in vain for any such exposure of the shortcomings 
of any patronising Government as Lord Stanley gave in one point 
of our own Government. “ Statistics,” said the noble Lord, ‘ are 
“ the function of the State in a sense in which no other science 
“is so.” The branch which I principally note as deficient ig 
“ that which relates to civil and criminal judicature.” “ We require 
“a regular and uniform record to be kept of every fact connected 
“ with the administration of the law.” “Our criminal returns 
‘‘ might be fuller than they are. They give us, at present, abso- 
“ lutely no information respecting the vast class (of late much 
‘‘ increased) which are dealt with under summary jurisdiction,” 
Probably his Lordship is unacquainted with the Prison Inspectors’ 
tardily-published Reports. The noble Lord is nevertheless correct 
in saying that our criminal statistics, which only the Government 
can provide, should be more extensive and more accurate. When 
they are so framed that the public attention can be conveniently 
and periodically directed to the effects of criminal jurisprudence, 
its presumed utility will cease to be asserted on an estimate of 
prejudice, and become a deduction of reason. 

Lord Stanley, in speaking of statistical science, referred to the 
sources of error in them, as warning us against premature con- 
clusions. ‘In all sciences,” he said, “ but in no science more than 
“ this, is suspension of judgment necessary ; not doubting evidence, 
“but only keeping the mind free from bias until further facts are 
“ adduced.” ‘There is much wisdom in the recommendation, but in 
politics men follow a track already entered, and are constrained to 
act without waiting for evidence. ‘ Something must be done,’ is 
the continual assertion ; and something always is done on incom- 
plete or insufficient evidence, and speedily has to be undone, or 
done over again. In no branch of art are so many failures as in 
politics. Social phenomena only attracted much philosophic 
attention long after impulse and prejudice had laid down their 
plans of action, which statesmen are compelled to follow. As the 
preservation of the individual and the continuance of the race are 
not trusted to knowledge, but made dependent on instinct, to 
these great ends knowledge, though highly useful, is not strictly 
necessary. Butthe political regulation of society is not dependent 


and, therefore, for legislators and statesmen to act on hasty assump- 


| tions, on passionate impulses, on ignorant though traditionary pre- 
| judices,—for them to do because something must be done without 


knowing why, is unpardonable. We hope Lord Stanley will in 


| Parliament remember his own statements, and remind his col- 


leagues of them, to prevent premature action where there is 


| deficient knowledge. 
| ledge of facts concerning tariffs and custom-house regulations, in | 

order to procure the removal of political obstacles to international | 
traffic. At the closeof last week, the British Association for the Ad- | 


papers submitted to it closely connected with the best interests of | 


society. One gentleman, borrowing Mr Clay’s principle, showed 
the advantages of poverty and misery in promoting virtue. Mr 
Clay himself had a paper on some similar subjects. One gentle- 
man illustrated the flow of the precious metals to India, and another 
described the mutual dependence of England and the United 
States by the growth and manufacture of cotton. Papers on bank- 
ing and criminal statistics have been read, and the British Associa- 
tion, like the Congress at Brussels, is becoming eminently political. 
What it has done in this way is, however, not enough for a con- 
temporary, who wishes our scientific men at once to lend their aid 
in preparing for future wars. Without echoing his wish, we re- 
joice to see political and social subjects engage an increasing share 
of the attention of scientific men. Thereare none on which more 
numerous and fatal errors prevail—none which more interests us 
all, and which we are more bound to study. Though sometimes 
neglected, it remains permanently true, that 
“ ‘The spacious West, 

And all the teeming regions of the South, 

Hold not a quarry to the curious flight 

Of knowledge half so tempting or so fair 

As man to man.” 

The British Association does not indeed neglect other subjects, 
and we attain a pleasing and proud conviction, by merely running 
over the programme of what is to be done and who is to do it, 
that Great Britain, notwithstanding the imputed neglect and nig- 
gardliness of the Government, abounds with scientific devotees, 
who leave no part of the whole vast domain of knowledge unex- 
plored. In point of numbers the British Association, though 
altogether dependent on voluntary subscriptions, probably sur- 
passes any imperial or royal academy, or society, or institute in 
Europe. Nor do many of them contain more illustrious names 
than grace the Association ; nor have they, more largely, in the 
period of its existence, contributed to the promotion of knowledge. 
On former occasions we have differed from its members, who have 
regretted its exclusively voluntary character, and sought for 
patronage, making it dependent on the Crown. Patronage may 
be delightful to some, but it would make the Association less 





We would fain say no word in disparagement of the Associa- 
tion, but we must claim from men who put themselves promi- 
nently forward to promote and expound art and science, a care in 
the use of language we do not demand from novel writers. The 
noble Lord speaks of statistics both as ascience andafunction. In 
so speaking there is not merely a want of precision, but confusion. 
Science is onlya limited portion of human knowledge systematically 
arranged. ‘The science of statistics is the knowledge of — in 
all its minute parts so arranged and expressed in numerals. It is 
the function of the Government to record, collect, and arrange 
facts; but the arranged knowledge may belong to all, and it seems 
a sad misuse of language to call this a function. We might as 
well say the science of anatomy was the function of the dissector, 
and the science of the currents of the ocean, which the navigator 
observes and records, was the function of the shipmaster. 

The President of the Association, Professor Daubeny, is re- 
ported to have said :— 

This is the new world of chemistry, which the continental philosophers 
in the first instance, and subsequently those of our own country, have 
during the last twenty years been busy in exploring, and by so doing 
have not only bridged over the guif which had before separated by an 
impassable barrier the kingdoms of inorganic and of organic nature, but 
also have added provinces as extensive and as fertile as those we were 
in possession of before, to the patrimony of science. 

It is indeed singular, that whilst the supposed elements of mineral 
bodies are very numerous, the combinations between them should be 
comparatively few; whereas amongst those of vegetable and animal 
origin, where the ultimate elements are so limited in point of number, 
the combinations which they form appear almost infinite. Carbon 
dnd hydrogen, for instance, constitute, as it were, the keystone 
of every organic fabric; whilst oxygen, nitrogen, and less frequently 
sulphur and phosphorus, serve almost alone to build up their super- 
structure. And yet what an infinity of products is brought about by 
ringing the changes upon this scanty alphabet ! 

Did exploring ever before bridge over a gulf, remove an im- 
passable barrier, and add provinces to a§patrimony? Were the 
infinite combinations, too, of the supposed elements of the mate- 
rial world ever before described as the results of “ringing the 
“ changes on a scanty alphabet?” The logic of the thought is as 
extraordinary as the language. The learned Professor is astonished 
that the combination of supposed elements in mineral bodies, 
comparatively simple in structure and simple in function, should 
be few; and should be many in the more highly-organised vege- 
tables and animals, of which the functions are numerous and 
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complicated. He should have found in the difference he remarked 
a reason for distrusting his analysis, not for wondering that the 
combinations of what the chemist calls elements are numerous in 
the many-functioned animals, and few in stones and rocks. 

This passage, however incongruous in thought and language, 
would not have deserved notice, had it been the only blot in a 
long discourse ; but the learned Professor sent forth, with all the 
authority of his temporarily high place, several vague statements— 
such “as it is said a substitute for cochineal has been found in a 
“beautiful dye, producible from guano "that “our supply 
“ of animal food could be obtained at a cheaper rate from the anti- 
“ podes, by simply boiling down the juices of the flesh of cattle 
“ now wasted and thrown aside in those countries, and importing 
“the extract in a state of condensation”—spreading, perhaps, 
some alarm amongst those who hold stocks of cochineal, and mis- 
directing, as far as he could, the course of industry ; for, whatever 
chemistry or half-informed chemists may say, labour must become 
cheap at the antipodes before Europe can be fed by imports from 
that quarter. With these specimens of the President’s inaugural 
address, we part from the Association, sorry that it should not 
have a more philosophical thinker and a more correct speaker for 
its head. 
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Aqriculture. 


AGRICULTURAL NOTES. 
THE CROPS. WEATHER, AND STOCK. 
DuRInG the past week the weather has been somewhat broken, 
But for such in- 
terruptions large breadths of wheat would have been carried by 
this time in the early districts. 


heavy thunder and rains having been very gencral 


The heat of the weather has been 
intense, and its effect in ripening the grain has been very great. 
Indeed so rapidly has the corn ripened that some apprehensions 
are expressed that a scarcity of hands for the ingathering may be 
In 
the neighbourhood of the metropolitan county there is no defici 
ency of labour, the harvest in all the home counties having been 
prosecuted with great vigour until interrupted by rains. We have 


felt in some districts, so that the grain may become over ripe. 


just gone through several corn-growing districtsof the home coun- 
ties, and it is certain the wheat crops are there by no means heavy. 
The colour is good, and the sheaves are of fair weight, but they 
do not stand thick on the ground, and we have not noticed a single 
field of wheat at all laid, as is sure to be the case in very good 
seasons on some of the highly-farmed lands. On some of the mo- 
derately-farmed lands the wheat is thin, and there are a consider- 
able number of blighted ears. 


Our own impression from the in- 
spection we have been able to make is less favourable to the wheat 
crop than that we had derived from local reports. The grain, how- 
ever, having a good deal of sun, will be fit for immediate use, and 
with the wide extent sown we have little doubt that the produce 
of wheat will fully reach an average. 

In the South of Scotland we hear that at the latter end of last 
| and the beginning of the present week very heavy aad continuous 
| rains have fallen. Such also has been the case in the North of 
England. About Sheffield serious floods have been a consequence 
| of the large rainfall. 

From the great heat pastures have not grown, and there is little 
| aftergrass where hay has been made on the meadows, so that 
| some fears are entertained that keep for stock may fall short 

before the end of autumn. Unless we have some substantial 
fall of rain in August, there is not often a very valuable growth 
of aftergrass. Stock hitherto has done well, and has been selling 
at good prices. Superior kinds of breeding cattle are more than 
ever remunerating. The sales of Cotswold rams have gone off par- 
ticularly well, some of the first breeders having obtained averages of 
from 12 guineas to 16 guineas per head for their animals. We 
learn from the North British Agriculturist that the French Govern- 
ment has expended in the purchase of British live stock since the 
| Chelmsford meeting 3,000,/ and that 2,0002 has been expended in 
the same during the past month by individual Frenchmen. The 
stock so purchased by the French Governme:t has consisted 
amongst others of the following:— 

Of the Shurthorned breed, one cow and one heifer. from Lieutenant- 
Colonel Charles Towneley, for the sum of four hundred guineas. One 
two-year-old bull, from Colonel Cator, at one hundred and fifty pounds, 
Of the Devon breed, nine cows and three bulls; average price about 
thirty poundseach. Two bulls of the West Highland breed, one of which 
was, however, unfortunately drowned in the Clyde, having leaped over- 
board out of the steamer at landing. Of the Ayrshire breed, twenty-two 
cows and heifers, and two bulls. A portion of these were obtained in 
the West of Scotland, the remainder were the Ayrshire stock kept on the 
experimental farm at Windsor, in the occupancy of Prince Albert. Be- 
sides cattle, there have been forwarded to France, for the French Go- 
vernment, sheep and pigs to a considerable amount. Private individuals 
have also made extensive purchases of Leicester, Cotswold, and South- 
down sheep, and pigs of the large and small breeds. 

There can be no doubt that this is but the commencement of a 
new outlet for our well-bred stock. 
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(FROM A CORRESPONDENT.) 

The remarks in the Economist of this week respecting the harvest are, 
I think, very correct. As faras I am able to judge, the wheat crop is nota 
bulky one, except on first rate soils, such as the Pewsey Vale, and some 
of our best lowlands, but the quality will be good, and the yield, also (in 
proporlion to the bulk of straw). There are instances of deficiency in 
the ear, but not to any great extent. The crop mnstI think be a full 
average, Irrespective of the increased number of acres grown 
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It is certain that there are |] 


UP GRASS LANDS. 

arge tracts of land in England which 
might be profitably converted to tillage,though we do not agree with 
the Scotch, who would break up indiscriminately all our permanent 
There is much clay land, which is far more profitable 
in grass than it would be 


erass lands. 
if broken up, though even in such dis- 
tricts each farm should have a certain quantity, say one-fifth of 


} 
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arable land. Permanent grass land, too, is capable of much greater 


ood management than 
rhere is, however, amongst landed pro- 
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improvement by drain: manuring, and 
is commonly supposed. 
prietors, @ most unreasonable prejudice against converting grass 
land into tillage, whatever may be the character of the soil, or the 
wishes of the tenants. The subject, therefore, deserves examina- 
tion. With this view we ref discussion which occurred 
lately at the L n Farmers’ Club, on “the expediency of con- 
verting grass land into tillage.” 

Mr 8. Wood, who introduced the subject, said that his experi- 
ence and knowledge of the subject was confined to the South of 
England. He stated the question to be “ whether it is expedient 
toconvert well-managed grass land into tillage, to be equally well 
worked and managed.” And he excepted grass land near towns, 
either for milch cows, or available as accommodation land, as well as 
very steep hilly land, or land which being so near rock or chalk as 
to have no mould to cultivate. As a general rule, he assumed, 
“that the owners of land in grass are desirous of continuing it in 
that state, whilst the occupiers are for breaking it up.” We 
believe that assumption to be correct; and it indicates the imme- 
diate profit of arable land to be greater than the profit to be 
derived from permanent grass, which would seem to be decisive of 
the question, if it cannot be shown that such immediate profit is 
obtained at the cost of a permanent reduction of the value of the 
land. Now that land in the state which when well managed is 
most profitable to the tenant must likewise be most profitable to the 
landlord, would seem to be so obvious a proposition, that it requires 
some examination of theactual circumstances of English husbandry 
to learn the cause of English landlords’ prejudices against the 
conversion of arable land into tillage. The truth seems to be this : 
the difficulties, which English landlords insist upon imposing on 
those who occupy their land, have the effect of causing their farms 
to be worked with the minimum amount of capital by which there 
is the slightest hope of working them at all. To manage grass 
land requires less capital than to manage an equal extent of 
arable land; besides. grass land when indifferently managed 
suffers less deterioration than ill-managed arable land, <A tenant 
having therefore entered on his farm, consisting wholly or to a 
large extent of grass land, with the smallest amount of capital 
necessary for its due management in its then state, is seldom con- 
sidered by the landlord competent, or at least likely, to manage 
the same land properly after it has been converted into arable 
land. ‘The root of the evil thus lies in the system of mismanage- 
ment by which English properties are rendered so much less pro- 
ductive both to tenant and landlord than they ought to be. Let us 
see how far the practical men who took part in the discussion at the 
Farmers’ Club bear out these views. Mr Wood said,—“ The break- 
ing up of grass lands endangers the landlord’s chances of rent, 
from the tenant not farming the land so as to keep in a condition 
to command the same rent as it had previously done in grass, and 
which by good management and liberal manuring may be done. 
In fact he runs the risk of having the land thrown on his hands, 
both from the tenant allowing it to deteriorate, and also from the 
circumstance that there is more competition for grass land than 
for arable, because the latter not only requires a larger amount of 
capital to do it well, but also requires that capital to be invested for 
a much greater length of time without any return upon it; whereas 
a tenant can always, for several years, obtain good crops from 
fresh broken ground, without being at much expense for manuring 
it, and consequently he incurs no risk of loss from hard cropping, 
at all events for the first seven years of his occupation.” Here we 
see the landlord’s objection stated, and it founded entirely on 
the course it is assumed a tenant of small capital with an 
uncertain tenure is likely to do. Every good farmer who 
has a permanent tenure knows that his best interest consists 
in managing newly broken up land well, and manuring it gene- 
rously, Newly broken up pasture land contains a great quantity 
of vegetable matter, which, rightly managed, will become the 
foundation of a high state of permanent fertility. If instead of 
taking several corn crops in succession until the whole of this 
vegetable matter has been exhausted, as is assumed by Mr Wood 
to be the course likely to be adopted by a tenant, roots well 
manured and green crops be grown alternately with corn crops from 
the commencement, the land is in a state of certain and progres- 
sive improvement. We know of no way in which a farm, let on 
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| 
| lease to a tenant of suffi cient capital, can be more rapidly or more 
} 
i 





certainly improved, than by t breaking up permanent grass 
ood tenant w 1 unauestiona bly give a higher 
rent, on a twenty-one ye . leas e, if he had permission to 


And a g 
break up grass land. Mr Wood, avoiding the question of the 


land. 


conflicting interests of Jandlord and tenant on the subject, 
assumed the occupier to be the owner, and the simple question 
operation would pay. Taking land at 35s 


to be, whether the 


yer acre for rent, tithes, and taxes, he estimated that in grass 
i would produc e, when fed one year: nd cut for hay the next, 
a net profit on the two crops ¢ f 2721s per acre per annum; and 


cultivated on a six-course rotation, 
al profit during the six years of 3/ 19s 
nsider a sufficient advantage to com- 
and risk, and therefore he con- 
would not answer his purpose as an occupying 
ert grass into tillage land. Mr Wood, however, 
iled estimates of expenses were “specula- 
like some of the estimates we used 
old friends the Protectionists, to 
grown with profit in this country 
if the corn laws were repealed; and many of Mr Wood’s remarks 
| show that his mind is still clouded by many of those fallacies 
1in bygone times an ardent Protectionist. 


broken up and 
1 net annu 


it would produce 
did not ¢ 


ms. 3 
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| that when 
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|| per acre. 
|} pensate for the increased outlay 
|| eluded that it 
{| proprietor to conv 
js said that his very det 
|} tive.” Indeed they look very 
] to see brought forward by our 
| 


S 
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show that wheat could not be 





| which made 
| On the other hand, most of the other speakers were of opinion 
"which one defined to be land letting 


for less than 25s, and anc _— for less than 20s per acre—ought to 
be broken up. Mr Pa said :— 

If land were not worth 1 25s an acre to graze, it might then become a 

| question whether it not to be broken up. He happened to live in 
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a neighbourhood where there 
breaking up of inferior g1 


100 acres of 


was a large proprietary, and where the 
ass land had been carried out to a great extent. 
In a case in which pasture land was broken up, on a cold 
acres, the land having been thoroughly drained to begin 
that t tenant more than doubled his preduce. 
aw which the land newly broken up produced 
without any extraneous assistance, it 
| the breaking up of grass land mate- 
rially benefited the previous arable land of the farm, which had perhaps 
| not grown nearly —_ cient to manure itself. Happily, they could now 
obtain artificial manures ; but, if they confined themselves to the pro- 
| duce of the farm, nothing could be more beneficial to the soil than the 
| tenant’s being allowed to break up inferior descriptions of grass land. 
| One result of that was, that the tenant was enabled to grow a much 
|| larger quantity of clover: and he could state, from experience, that 
farms which had been thus treated had maintained one-third more sheep 
| than they did before the inferior grass land was broken up. Indepen- 
| 


| 

“that inferior grass lands, 

i 

| 

| 

land farm of 300 

with, the result was 

Taking into acc wait the st: 

for six or seven years afterwards 
fuund that, in that 


| 
| 
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would be way, t 
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dently of the benefit derived from it by the tenant and the landlord, it 
wes, in his opinion, a national benefit to break up inferior pastures. 


The real question for the ee s consideration was to ascer- 
’ t had sufficient capital to carry out 
he after having satisfied himself 
that there was no want of capital he (Mr Payne) should entertain 
| no doubt as to the ot the process.” He said, “ he wanted 
ij to convince landlords—what he was sure was the fact—that it 
|| would be a great benefit to them to have inferior pasture lands 
broken up.” It was necessary that the land to be broken up 
should be first well drained, but he denied that the price of wheat 
and of labour ‘ controlling elements in deciding the ques- 
|| tion for “he contended that, considering the artificial manures 
| which are now within their reach, the cheaper corn was the more 
they ought to grow.” 
| Mr Smithies, of Cheshire, although his farm was “ situated near 
Liverpool, where all kinds of produce fetched the best prices, yet 
he found that grass and stock grown on that land paid better than 
anything else.” He, however, would manure grass land every 
other year. Mr Thomas, who had farmed in Shropshire, Essex, 
and Bods rdsh ire, declared that he would break up inferior grass 
lands, but “he thought it was very desirable that the landlord 
should in all cases know something about his tenant, before he 
| allowed him to break up pasture land with the view of bringing 
it under tillage cultivation.” Doubtless; but should not a land- 
lord know something of a tenant’s means or ability before any 
contract is made for letting the farm? The question as to break- 
ing up pasture land is, in truth, only another phase of the question 
whether a landlord can wisely or safely accept a tenant whose 
capital is insufficient ultivation, 
Mr Trethew said :— 
| He had witnessed the breaking-up of a considerable portion’within the 
last ten years, and had no hesitation in saying that more corn, more 
mutton, and more beef had been produced since than was produced 
before. As to grass lands being more sought after than ploughed land, 
| he thought that depended entirely on the quality of the land. Poor grass 
land was held very cheap indeed; but it often happened that it would 
| make good corn land. In such a case there would be no difficulty in 
i 
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tain whether or not “ the tena 
the work in the best manner: 


| 


success 
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for good ¢ 


finding a tenant who would give a very great increase of rent if the land 
were ploughed up; and although he might take a good deal out of the 
soil in the first few years, afterwards it would still be worth much more 
than it was when he first took possession. He saw no difficulty in con- 
verting land of that description into arable. 

The meeting ultimately resolved “that inferior pastures would 
yield more profit to the occupier, a greater rent to the landowner, 
and more food to the community, if converted into tillage.” 
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THe NoRTH BritTisu Review. No. 50. August, 1856, 
Ir would be a great sccommodation to reviewers and, we should imagine, 
a great convenience to the public, were the publishers of the principal 
Quarterly Journals to issue them in different months; instead of as now 
out their stores at the same moment, thus encumbering our 
attention. We might then have a Quarterly 
now have three or four every three months, 
The North British alone chooges 


all pouring 
tables and distracting our 
Review every month, where we 
—and could do much more justice toeach. 
a period when it has no competitor, and when in consequence it is really 
welcome. 

The present number is of deeper and more varied interest than usual, 
In a very competent and careful article, it examines the intricate and im- 
portant question of the gain to the Ottoman Empire from the recent war 
and the peace which ended it, and the prospects of that Empire for the 
The writer's conclusion, in which we quite concur, is that Turkey 
gained much, both and in the facilities and sti. 
mulus given for internal development. 
for enterprise; and its subject races are at 


future 


has in external security 


It is safe from Russian ag: gression ; 
its commerce has a free field 
once dissevered from their foreign connections and appetencies, and attached 
to the Home Government by the new civil rights which it has extended to 
them. On the fidelity and efficiency with which the recent concession of 
equality and freedom is carried out depends, in the judgment of the re- 
viewer, the future stability None of the 
Christian races subject to the Porte can be dominant or can stand alone; 
Porte, 
in the government of the State. 

The article on M. Cousin and the present literary tendencies of France, 
appears to us to be oc- 
casionally out of his depth; the 
style is too rambling and vague; and the judgment of particular authors 
No justice appears to us to 


and progress of the Empire. 


under the however, allmay share in the common prosperity and even 


ought to have been better than it is, The writer 
the matter, though good, is undigested; 


such as we are often compelled to demur to. 
be done to Guizot, either as to his mental or moral qualities,—while Ville- 
main and Cousin, are espe. 
cially and extravagantly praised for a quality which approaches at least to 
a defect—viz. their self-consistency and self-worship, or as the writer calls 
A noble-minded patriot should consider first what is well 


whom we admire as much as the reviewer, 


it “truth to self.” 
for his country, and secondarily only what comports with his own high 
fame and dignity of character. Lamartine, too, is overdone with admira- 
tion: and the tone of the whole paper indicates a mind with a strong 
tendence to excess and intensification. Still it is interesting. 

‘‘ The Microscope and its Revelations,”—obviously from the pen of one 
of our first philosophers—contains a mass of information for the scientific 
“Samuel Rogers,” ig easy and 
pleasant reading. ‘‘The Crimean Campaign,” we recommend to special 
attention (bating a single most unfitting word of eulogy on Lord Lucan): 
the first time the Press speaks out upon the question, 
provoked thereto by the bombastic, uncandid, untrue book of M, 


The writer shows how often French backwardness, or selfish. 


dilettante, though not very successful, 


in it, for English 


and 
Bazancourt. 

ness, or error, hampered our movements and impeded our successes; and 
with how ungenerous an ingenuity they endeavoured to throw upon us the 
chief toil and danger, and to secure for themselves the lion’s share of fame. 
not only suppressed the truth, 
If our for- 
continue, When the 
‘ampaign shall be written,—if that time ever comes, the 


We have kept silence too long : we have 


but have too often acquiesced tacitly in false representations, 


bearance is to however, our allies must imitate it, 
true history of the ¢ 
amazement of the British public will only 
They will then do justice to many now in their graves, and will repent, too 


some of the best and 


be equalled by their disgust, 
late, of their ignorant and hasty condemnations of 
ablest men who ever served an unreasonable country. 
The Review closes with an elaborate the “ Annexation of 


by a writer than whom none are better able to instruct us on such 


paper on 


Oude,” 


a subject, It deserves close attention from all who would form a fair 


judgment on that great act of State necessity and tardy justice. 


AND THE Pate. Letters written in 1852-53. By 
With a Sketch of the Author’s Life, by 
Cambridge: Macmillan and Co. 


PARAGUAY, BRAZIL, 
C. B. MAnsFI£ELp, Esq., M.A. 
the Rev. CHar.LEs KINGSLEY, Jun. 

ATTENTION will be drawn to this volume by the appearance of Mr Kings- 

Its publication is a tribute of affection and 

one of the most pro- 


ley’s name on the titlepage. 
admiration on his part to a friend who was not only “ 
mising young chemists in England,” but one of the noblest minds and 
“ fairest souls” the editor has ever known, and who was cut off “at the very 
climacteric of his years” by an accident, in February, 1855, while making 
chemical experiments. This book of travels is the precursor of a more 
important work, “ On the Constitution of Salts,” from the author’s M.S., 
which is now in the press, 

The only defect with which we can tax the present volume is one almost 
unavoidable in private letters, viz., a want of succinctness, which would 
probably have been remedied if the author had lived to work up his mate- 
rials into a book. These letters are, to quote bis own words, but “ home. 
spun for home use,” 
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A feeling of disappointment is also caused by the abruptness of the ter- 
mination, owing to Mr Mansfield’s sudden and unexplained return to 
England, without concluding the study of Paraguay which he contemplated. 
The author appears to have been peculiarly fitted for a traveller, for he had 
a genial soul, a keen sense of the beauties of nature, and was well versed 
in natural history. We think, in fact, that the most valuable part of the 
present work will be found to consiat in the botanical and ornithological 
notes which are scattered through the volume, 

Mr Mansfield’s visit to Paraguay was undertaken “to gratify a whim, 
which he had cherished for years, of wishing to see a country which he 
believed, and in many respects truly, to be an unspoiled Arcadia.” It was 
singularly well-timed, for he reached Buenos Ayres in the autumn of 1853, 
and started for Paraguay just before Sir Charles Hotham went to Assump- 
tion, the capital of that “inland Japan,” as Envoy of the British Govern- 
ment, to sign the treaty by which the navigation of the Parana river was 
made free, Our author was the first Englishman who went to see the country 
(though he found three compatriots established as merchants at Assump- 
tion), for “Paragnay has been shut up like Japan, from the day of the 
foundation of its capital till last year. The keys of course were kept by 
the Spanish Government, until the independence of the country was de- 
clared in 1813. From that time till his death, in 1840, Francia, the 
despot elect, locked out the world from within; and from that time till 
February, 1852, the malicious jealousy of Rosas, the tyrant of Buenos 
Ayres, closed the river, which formed the only easy channel of communi- 
cation between Paraguay and earth.” 

Francia, the late President of the Republic, imprisoned several English- 
men, including Messrs Reuger and Longchamps, whose account of Para- 
guay, and the earlier one by the Brothers Robertson, are the only works 
that existed upon the subject untilnow. At the tyrant’s death “ seven or 
eight hundred persons were in the prisons—some of whom bad been loaded 
with irons for nearly 20 years without knowing the cause of their arrest, and 
a list of nearly 50 persons to be shot was found among his papers.” His 
successor, Lopez, was elected by the Congress in 1844 as President of the 
Republic for ten years, which office he now holds. The country is flou- 
rishing under his rule, and since the fall of Rosas, the despot of the Argen- 
tine Republic, he has encouraged foreign commerce, without involving him- 
self generally in the wars which have distracted that portion of South 
America, 

“ This is the most curious association of those curious animals called men 
that you can conceive,—a sort of forecast shadow of the present French Re- 
public—(written in 1853)—in the dim-distance of half-p2opled America. 
It calls itself a Republic, but is a 
one very fat old man.” s * 

‘The ladies of the Royal Family (as they ought to be called, for no king 
is more absolute than the old gentleman) do not seclude themselves from 
the society of other people, but mix!with their fellow-creatures like ordinary 
mortals, keeping a little more state, in tune with their greater wealth; for 
almost every other family in the country except their own has been im- 
poverished by exactions. 

“ The President himself rarely sees or receives any society; he is, I sup- 
pose, more utterly alone than any man in the world, for, unlike other kings, 
he has neither ministers nor advisers of any kind; everything is arranged 
by his own head, every officer of the executive appointed by him. The 
bishop is his brother too, and the general of the army his son, The Pre- 
sident is immensely fat: as he sat to receive me with his hat on, cocked a 
little on one side, he looked like George the Fourth. Strange as the sys- 
tem of government is, it cannot be denied that while nearly all their 
neighbours have been cutting each other’s throats for the last quarter of a 
century, Paraguay has been in a state of peace; and internally they have 
been to the best of their abilities, industrious.” 

Mr Mansfield went up the Parana, which he describes as a mighty 
river, in a sailing schooner as for as Corrientes, the capital of one of the 
Argentine provinces of the same name. “ Having then applied by letter 
to the President of Paraguay for leave to enter his country, and to travel 
by land to the capital, I received permission, and (as is generally accorded 
also, if such leave is granted, which was then a rare case) had post-horses 
and every other want supplied gratuitously by the hospitality of the 
Government.” 
mained two months and a half, seeing much of the people and environs, 
and studying Spanish, which is spoken by the upper hundred, and Guarané, 
the native language. The people are descendants of conquered Indians 
whom the Spanish Jesuits induced to settle in the town, 


He travelled on horseback to the capital, where he re- 


“The most curious thing about these people in this country— 
where undoubtedly the fusion of the Spanish and Indian blood was 
most complete, where all the Conquistadores took Guarni wives, 
and where, too, there seems to have been less opportunity for mixture 
with the fair-haired European races—is, that among high and low there is 
less appearance of Indian blood and more resemblance to English com- 
plexion, than in any other part of South America I have seen. In poor 
cottages in the country I have seen numerous children whom I should 
have supposed to be the offspring of some high-bred English family, with 
delicately cut features, rather long than broad, and hair as fair as any 
Saxon ; among many I see reddish hair, quite Scotch. I am driven to con- 
clude that among the Spaniards who peopled this part there was a singular 


absence of Moorish blood, and that the Northern Vandal has turned up 
here. ° ¢ * . ? 


“ The women about the village were extremely pretty ; the small amount 
of dress they wear, almost entirely white, consisting of a chemise of white 
cotton, with a border all round the top embroidered in black wool, and a 
quantity of lace about the shoulders; over this comes a petticoat, mostly 
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of curtain-muslin, tied round the waist by a scarlet woollen girdle, and 
adorned with a profusion of lace for flounce; the petticoats are, I 
believe, sometimes entirely of lace: the patterns are all designed by the 
poor people themselves, or picked up wherever they meet them; they are 
very pretty. The dress of the labourers, when dressed, is a white shirt, 
commonly made of a very soft, coarse kind of cotton muslin made in the 
country, with a beautifully embroidered front, a pair of drawers reaching 
below the knees, the lowest three or four inches embroidered and of open 
work, with long fringes of loose threads hanging to the ankles ; over this is 
the chiripa, or kilt, either of woollen cloth with coloured stripes horizon- 
tally, or of white cotton cloth with a fringe all round the edge, tied on 
with a crimson girdle: this was the costume of our cook at Paso, a very 
handsome fellow,—a more picturesque figure I never saw.” 

The country is described as being very lovely, with gentle hills, like 
many parts of England, rich pasture, plantations of maize and forests of 
palm trees on the grass land skirting the woods; the temperature quite 
bearable to Europeans, The Parana divides Paraguay from the Chaca, or 


great desert, to which the wild Indians have been driven; these latter 





trade occasionally in Assumption, but Paraguayans rarely cross the river 
without losing their lives. Mr Mansfield looks upon the whole country 
watered by the Parana and Uruguay rivers as a vast and hopeful field for 
colonisation. 


‘“ Here we are on our voyage up the mighty river (Parana), nimeteen 
days out from Buenos Ayres. What acountry! Whatariver! How 
wasted ! What business have these Spaniards and Portuguese to lay 
claim to these magnificent lands which they do not occupy and never will? 
Here is another revolution at Buenos Ayres. What is to become of these 
poor children, these Argentines, maltreated by their parents of Spain, tor- 
tured by one another ?............ Now the first great fact is, that here, in 
South America, are numberless thousands of square miles of the most 
splendid land in the world, for the production of every article the soil will 
yield to man. Here, in Brazil, and in the provinces drained by the tribu- 
taries of the La Plata, isevery variety of soil, mountain, plain, and forest, 
claimed by a race of people, who, like dogs in manger, will not cultivate 
themselves, and yet a claim a right to prevent others from doing so, What 
monstrous folly, to guarantee by treaties the possession of these lands to 
these Iberians! 

“« Now one or two things will be done some day: either the industrious 
masses of Europe will invade these countries, and take by force what they 
require here for their necessities ; or these lands must be silently conquered 
by the slow and sure process of emigration, and the present owners ab- 
sorbed in the industrious race that will really people the country. Here 
is all this glorious continent, that has been begging these four hundred 
years to be replenished, still occupied only in spots few and far between, 
and these more like sore places—some skin-disease—than even rags of 
clothing for the earth............. ss of absorption of the Iberian 
race has given symptoms of commencement already, There are multitudes of 
Irish in the Pampas, and hundreds of English in the towns (Monte Video, 
Buenos Ayres, Rio de Janeiro, &c.), the latter chiefly merchants............ 
Perhaps Brazil istoo hot for the Englishman to work out-of-doors at present. 
I do not think it would be too hot for a vegetable-feeding white, but we must 
take John as wefind him. However there can be no question that Brazil may 
be made perfectly habitable for him, or he made a fit inhabitant for Brazil, 
thus—by gradual acclimatisation, There is no other country in the world, 
except Africa, in which this process can be perfectly gone through, and 
Africa is not to be colonised by whites yet . Now emigration as we see 
it in England is absurd—competition in its worst form, as a youth instead 
of as adotard. We must do as theold Greeks and Pheenicians did, and as 
the bees still do, colonise in bodies; and show, too, that we can set about 
it in a less amateur style than the Canterbury people have done. In all 
these countries individuals can obtain grants of land from the State, either 
freely or bv purchase at a low price; or, I understand, in Paraguay on the 
justest of all possible tenures in the present state of things, viz., on the pay- 
ment of an annual quit-rent to the State.......... 

“JT need not tell you that all the land almost between the Andes and 
the Parana, Paraguay, is one mighty plain, and all the southern part of 
which, almost, is now sacrificed to that lowest and most degrading form of 
occupation, that sham of industry, the feeding and butchering of cattle— 
a vile occupation, delighted in by master capitalists, because it yields them 
a return on their money with the employment of the smallest possible 
number of workmen—delighted in by the workmen because their employ- 
ment is a lazy one, which exerts none of the faculties, except those neces- 
sary to enable them to sit on horseback and to rip the hide off half-killed 
oxen. I should like some of you lovers of flesh (the writer was a vegeta- 
rian) to see the reeking horrors of the sa/aderos of the River Plate. Do not 
fancy those Guachos (natives) are fine fellows because they can ride and 
live on horseback like the Arabs; they care not a straw for their horses, 
except to use them, spur them to death, and then buy another for a song.* # 

‘Fancy the capabilities of these lands, where they plant woods of peach 
trees for firewood and to feed their pigs! Olives too growin great perfec- 
tion at Buenos Ayres, and the vine luxuriates in the upper provinces, Man- 
doga and Tucuman. Here is a land of corn, oil, and wine; and as for the 
honey, as if it was not enough that there should be a score of sorts of bees 
to make it, the very wasps brew delicious honey. Further north, in Cor- 
rientes and Paraguay, you have the semi-tropical and tropical climates, 
where the richest oranges, sugar, coffee, tea, yerba mate, silk, and all the 
glories of a sun-blessed vegetation, are to be bad for the asking. * * 

“Now for the rivers, These are mines of wealth, the coal of Eng- 
laud is nothing to them. I was speaking of the timber of Para- 
guay: now here is a beginning, fur a colony to make heavy profits at 
starting, to enable it to get out a lot of hands....... Paraguay, as a wood mar- 
ket for Europe, I should think, has scarcely been hinted at, except to be 
derided; and yet, excepting the banks of the Amazon, no place is so well 
suited for supplying the timber, which is the most splendid of all the 
splendid products of South America and the most cruelly wasted. Every 
tree not wanted might be floated in huge rafts (as the Germans do on the 
Rhine) down the rivers to the Plata, and then bodily across the Atlantic to 
Europe. Is it not a mighty folly, that importing of timber across the sea 
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peace 
in driblets by ship-loads ? 
and is even benefited by immersion in the sea ? 
there is no reason why a raft which will float down a river should not float 


across the Atlantic, nor why it should not arrive safely in port, if the powers 
} 





Why build ships to carry what will itself float 
You will see at once that 


| 
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of windand steam are brought properly to bear upon it. Of course to « 
it safely and to meke it pay, it must be done upon a large scale: the trans- 


| oceanic raft must be a great island of timber, that will defy the storms b 
its very size. > . 
“T won ivers have never been made to do their own tug worl f 
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driven by the river itself, placed at convet lista , With endless 3 
running rou lleys, to which the ft | | nd down the riv in 
attach sely ind so | " p and l stream at any pa 
And s 7 floating factories mi be establish on the Parana 
where every kind of machinery should sing psalms of praise to the Great 
Fat This plan is at work on the Rhine, 2 small scale, just | W 
Ma the po availal yn this Parana is positively unlimited ; 
human |! is né 10 lal V les of its ba 
howev t y they wv H i yl] 1, a mi 
wide. ai leas t 3; a hour pace, of all 
depths, om fiv t twenty upw All = that is 
wanting i ting house and leave to move it in a od po- 
sition, v as ma t screw ime? , or feat paddle- 
wheels PI tine ter, I I v totake the ver wanted 
from the water. This is the f of tl waters. I believe it ts a cur- 
rent 1 ch pours here wn tothe sea! Oh, what an enormous reserv 
ot e utterly wasted! V« e €xu t | y of God is awful, and 
the eness of man is ghastly ! 
Bi c ks Picturesque Ti “urisl S { 7 
Tuls little volume, which has now reached a iwelfth edition, well deserves 
to take rank with Murray’s Hand-bouoks. It is very atly 
is accompanied by pretty wood-cuts s that re illustrative 
tains ali a cl I es anda inc < wi ican ma 
au valuable to tue touri Alto ti t is a most creditable work 
erial Atlas f Mod ( ph 
Tals is ew numl bt! tl i 1 serie ch 
we noticed wit! approval a few wt go. It A 
nd the Caucasus and Ara 
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Observations on the Fisheries of t West Coast of Irel By Thoms 
Symonds. 
In 1854 a company was ] cted worki nd dev ng the 
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I rati i 
now pu ies the result 
i a as to the pros- 
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thing such a speculation, or who are interested in the welfare and 
progress of the sister island. 
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We ha nd nct tior lrawn up by three or tf 
ex] i tlemen, f the benefit of all wi oO may wish to im- 
bellish their gardens and houses with this scientifi and now fushiona. 

iositv. It is really a practical little brochure. 
His the Pgrliame ry Represent n 

IT is not easy what juced Mr 1 d is ticular time t 
put forth such a pamphlet as this. It t! the ele ctions at 
Preston under the old résime were more than linarily rbulent 
and disgraceful, and the electoral franchise ( r an ymalous, 
being extended to scot and jot voters—in f neare cht 
universal suffrage in the country. But the time for historical mono- 
graphs on such subjects has e by. 
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The Traveller's and Emigrant’s Hand-book to Canada. 
To Emigrants,— Canada: its Advantages to Settlers, 








Tue first of these useful guides is written by Mr Hall, an Englishman, 
settled in Illinois, who includes in his survey the North-west States 
of the Union as well as the British provinces, The second is by Mr 

Montreal. Both are purely practical: not intended or fit 











general reat , but full of information for the guidance of those 
who have any idea of emigrating or are actually on their way toa 
rid. Both are encouraging in a high degree. 
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HForciqn Correspondence. 


(FROM OUR CORRESPONDENT). 
Paris, Thursday, 
As the Coun 


cils General of the departments which are about to as- 
semble for their annual session, will take on themselves to express their 


opinions on the bill presented to the Legislative Body by the Govern- 
ment, for substituting high protective duties for the prohibitions in the 


tariff, it is not without interest to turn back to the resolutions which 
bodies passed last year on the subject of the Customs reforms which 
had then pted by the Government. The Council General of the 
Gironde (Bordeaux), a wine-producing country, recommended the sup - 
pression of Customs duties on the raw materials necessary for manufac- 
tures, shipping, and food. The Council General of the Herault, also a 
wine-producing country, to which the well-known economist M. Michael 
Chevatier belongs, and in which he possesses considerable influence, 
thanked the Government for the modifications it had made in the tariffs, 
—demanded that the reductions of duties which had been temporarily 
become definitive—that export duties and prohibitions 


t} 
nose 


been ad 


made should 





should be abolished—that the excessive duties of the tariff should be re- 
duced so as to stimulate French manufactures by foreign competition— 
that the duties on all raw materials, and on tools, machinery, and agri- 
iltural implements should be gradually diminished, and then be done | 
way with altogether,—and that in particular the duties on iron, cast | 
iron, and steel in bars should be largely reduced. The Council General 


of, the Hautes Alpes voted that the duties on iron, cast iron, and 


steel ought to be considerably reduced, and that the duties on 
manures should be abolished. The Council General of indre et Loire 
demanded a modification of the duties on agricultural implements 


hines, and that at all events such machines, &c., as ob- 
pri in the Exhibition should be admitted for a year at 
the reduced duty they paid on being sent to the Exhibition. The Coun- 
cil General of the Indre demanded that all machines and implements 
which obtained prizes in the Exhibition should be admitted for at least 
a year on the payment of 20 per cent. ad valorem. The Council General 
Finistcre proposed that the duties on the import of foreign threads 
should be repaid on the exportation of fabrics made from them, The 
Council General of the Loire Inferieure demanded the reduction of the 
duty on coffee, the abolition of that on coal, and the free import of ma- 
The Council General of the Manche 
The 


tall j Ze3 


or tne 


oC 
terials necessary for shipbuilding. 


declared itself in favour of the reduction of duty in coal and iron. 








Council General of the Rhone (Lyons) recommended the removal of the 
prohibition on English cotton yarns below No. 170, and a reduction of the 
ity on those above that number. Some other Councils General de- 
manded t iree Importation guano and other manures, or at least 
that imports by foreign vessels should not pay more than byFrench. In 
opposition to these liberal or quasi-liberal resolutions, we find the Council 
Ger the Meurthe demanding the strict maintenance of prohibitions, 
and that care should be taken in any treaty of commerce to preserve 
*‘the wise protective system under which French manufactures and 
ilture have become developed and improved.’’ The Council General 
of 1 Haut Rhin demanded the maintenance of the protective system 
un which the * different branches of public fortune have become deve- 
1 Nh uncil General of the Ardennes demanded that when the 
tional circumstances which led to the alteration in the duties on | 
port of wheat should cease, the old duties should be re-established, 
yn, copper, &c , employed in shipbuilding, should no longer be 
allowed to be admitted duty free. The Council General of the Pas de 
( d led that prohibitions should not ‘be abolished, or at least 
that ‘“‘t Government should walk in that path with the greatest 
rve;” but nevertheless that the duty on coal should be fixed as low 
as 15 centi , and that that on steel and on cotton yarns 
yuld re ( icil General of the Charente proposed that 
pern ol at 15f the hectolitre should be re- 
| id f the Pyrenees Orientales demanded the re- 
f hme ’s on olive oil. Thus, it will be seen that only 
port of the eighty-six departments into which France is 
v a d thems« s with economic questions at all, and that 
I ly them that did, examined them solely though the prejudiced 
s icles of paltry loc nd personal interests. 
[ne Department of Public Works has published a return of consider- 
‘ terest respecting railways. It appears from it that on the 30th 
ine last the total length of railway worked in France was 5,907 kilo- 
metres (the kilometre is hs of an English mile), and that it was 948 


kils nore than on the corresponding date of last year. In the total the 
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Northern line figures for 793 kilometres, which is 86 more than on the 
30th June last year, the increase being caused by the opening of the 
embranchments from Hautmont to Erquelines (16 kils), and from Saint 
Quentin to Hautmont (70) : the Eastern was 1,049 kilometres, an in- 
crease of 96 kils, caused by the opening of embranchments from St. 
Dizier to Donjeux (38 kils), Vendenheim to Haguenau (23), and Hague- 
nau to the frontier (35): the Western was 878 kilometres, and the in- 
crease was no less than 341 kils; it was caused by embranchments or 
prolcngations from Mantes to Lisieux (133 kils), Le Mans to Laval (89), 
Lisieux to Caen (49), Beuzeville to Fecamp (18), and Le Mans to Alencon 
(52): the Orleans and its prolongations were 1,161 kilometres, and the 
increase was 108 kils, caused entirely by the embranchments from 
Argenton to Limoges ; the Paris to Lyons was 616 kilometres, and the 
increase was 64 kils, caused by the lines from La Roche to Auxerre (19 
kils), and from Dole to Besangon (45); the Grand Central was 125 
kilometres, and it presented an increase of 60 kils, namely, from Cler- 
mont to Issoire (35), from Issoire to Brassac (19), and from Brassac to 
Lempdes (6); the Southern (Midi) was 372 kilometres, increase 119, 





namely, from lLangon to Tonneins (54), and from Tonneins 
to Valence d’Agen (65) ; a section of the Lyons to Geneva 
line (from Lyons to Bourg) was opened in the course of the 


year, and its length was 74 kilometres ; and the other lines which make 
up the general total were—Auzin to Somain, 19 kilometres; Paris to 
Orsay, 25; Rhone to Loire, 150; Nevers to St Germain, 103 ; Lyons to 
the Mediterranean, 525 ; and Ceinture (that round Paris), 17. The gross 
receipts of all the lines for the half-year ending the 30th June last were 
123,961,416f; in the first half of last year they were 111,324,050f—the 
increase was consequently 12,367,365f. But this increase came ex- 
clusively from the extension of the lines ; and if we turn to the receipts 
per kilometre we find that instead of increasing they diminished. Thus in 
1855 each kilometre worked yielded 23,447f, whereas in the first half of 
the present year it gave only 21,998f. Here we have another proof of 
the fact that has been often demonstrated, that the wider a great trunk 
line throws out its embranchments the less profitable it becomes. On 
the Northern line the reduction was as much as 2,066f per kilometre, or 
6.83 per cent. ; on the Eastern 330f, or 1.65 per cent. ; on the Western 
6,403f, or 24.16 per cent. ; on the Paris to Lyons, 1,486f or 4.28 per 
cent.; on the Great Central, 974f or 14.55 per cent. On the other hand 
the Lyons to the Mediterranean which made no prolongation or embranch- 
ments increased 4,568f per kilometre, or 23.14 per cent. 

The approaching Free Trade Congress in Brussels excites very great 
interest in this country, and still greater in Germany. It will, it is ex. 
pected, be the most numerous and most brilliant assemblage of econo- 
mists that has yet been witnessed, and it is not doubted that its discus- 


sions will produce an immense effect in Europe, as by a peculiarly fa- | 


vourable concatenation of circumstances there happens to be nothing 
anywhere to distract attention from them. It is to be hoped that all or 
nearly allof our most eminent economists will honour it with their pre- 
sence, and that they will provide themselves with a stock of facts and 
figures to elucidate the questions which are to be specially discussed. 
Facts and figures are what is required and nothing else; for it is felt that 
the truth of economic principles, both as a science and system of phi- 
losophy, is happily too well established to need metaphysical disquisi- 
tions or mere general palaver. 

It is not. perhaps, so widely known in England as it ought to be, that 
at about the same time as the Congress will meet there will be an Exhi- 
bition at Brussels of cheap articles of domestic and general utility. An 
Exhibition of this kind, it may be remembered, was got up in conjunction 
with the Universal Exhibition in this city last year; but it was formed 
in a hurry, and was besides completely cast into the shade by the eclat of 
the greater show. The approaching Exhibition at Brussels will be on an 
infinitely larger scale, and will produce, no doubt, very important conse- 
quences. English manufacturers for the masses would do well to visit 
it,—it cannot fail to supply them with many a useful hint. And not a 
few of them will, it may be predicted, be greatly astonished to see the 
wonderful cheapness with which certain articles of general consumption 
can be manufactured on the Continent. ‘The French, on their part, are 
preparing to figure in the Exhibition to the best of their power: and the 
Government has decreed that objects destined for it shall be allowed to 
be exported free of duty, and, if required, be brought back to France 
also duty free ;—likewise that the premiums allowed on the export of 
certain of such objects shall be paid. 


The accounts we receive of the harvest, which is now advancing 
rapidly, are contradictory; but, according to those in which most reli- 
ance can be placed, it appears, that though remarkably fine in the north 
and east of France, it is very bad in the south, only indifferent in the 
centre, and pretty nearly null in the provinces ravaged by the inundations. 
On the whole, it seems certain that there will be a deficit; but the pre- 
cise extent of it cannot of course be estimated with any exactitude— 
some authorities say that it will be from 3,000,000 hectolitres to 5,000,000 
hectolitres. 

The Spanish Credit Mobilier Company of Messrs Perrier has caused a 
denial to be given to the assertions of some newspapers (to which refer- 
ence was made in my last), to the effect that it was not in a position to 
pay at the stipulated time the instalments of the portion of the loan it 
subscribed for the Government, and that it asked for and obtained delay 
on payment of discount. It appears, however, that the Company did 
divide its subscription into two parts—one in its own name and the other 
in that of its clients : that whilst its own instalments were paid at Ma- 
drid, those of the clients were paid in bills on Paris. This, no doubt, 
gave rise to the mistaken allegations, but both payments were made in 
due time—in fact on the same day. 


An Anglo-French Company is stated to be making surveys fora rail- | 


way from Constantina to Philippeville, and it intends, it is said, to demand 
the concession of it purely and simply, without hampering it with de- 
mands for concessions of lands and mines. ‘The field which Algeria pre- 
sents for enterprise is immense, and the formation of railways will have 
great influence in attracting capital to it. 


The vente and most other securities are a little higher than they were 
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last week, and the money market gives indications of shaking off the 
lethargy in which it has so long been plunged. Some sanguine specular 
tors predict a veritable ‘‘ explosion of speculation” for next month, and 
declare that it will cause a general advance in prices. It was expected 
that the Bank of France would in its sitting to-day decide on a reduction 
of the rate of discount, but no announcement to that effect has yet ap- 
peared. If one should be madeto-morrow the telegraph will inform you 
of it. 

The Directors of the Eagle! Insurance Company have issued a very 
favourable report. The surp!us fund now amounts to 300,017! 6s 11d. 


Corresponvence. 


DIVERSITY OF CORN MEASURES. 
To the Editor of the Economist. 

Sir,—A paper has been read this week by Mr Danson, in the Statisti- 
cal Section of the British Association, on the diversity of measures used 
in the corn markets of the United Kingdom, and the subject is one of so 
much importance in an economic point of view, that I venture to tres- 
pass on your space upon it. At the same time I shall be glad to find 
that the appeal of some one more competent than myself has superseded 
the necessity of anything I can say on the matter. 

Mr Danson remarked that the inquiry of the Committee of the House 
of Commons in 1833 led to.no reform; but it did lead to the production 
of a blue-book of great bulk, through the pages of which I wandered with 
much edification, and from the perusal of which 1 rose to lament that the 
production of the book seemed to have exhausted the powers of the 
Committee. 

Sir, the error appears to be the mixing up the simple matter of de- 
livery from the seller to the buyerso much quantity of corn, with another 
matter quite different, namely, the endeavour to supersede the necessity 
of any skill or caution on the part of the buyer as to the quality of the 
bulk he receives. 

Sir, many people appear to suppose that weight alone is a test of 
quality. This, however, is far from the case. Every miller knows that 
« bushel of the finest Danzig wheat is not so heavy as a bushel of the 
finest English wheat, yet the Danzig is the more valuable of thetwo. Of 
the same kind of wheat ceteris paribus grown on the same soil, that 
weighing 64 lbs a bushel is more valuable than that weighing 63 lbs a 
bushel; but with different sorts, or grown on different soils, or after 
different crops preceding, say after grass or after potatoes, weight 
alone is not a test of quality. 

What then is the test? We answer, sample. Show mea sample, and de- 
liver so much bulk equal to sample. After that my intelligence, or that of 
my agent, will be necessary to watch as the delivery goes on, to see that 
the quality equal the sample, and I may assist my judgment, if | like, by 
frequently ascertaining the weights of certain measures taken from diffe 
rent parts of the bulk. But supposing the quality of the whole bulk to 
be alike throughout, the surest way to ascertain the quantity of the bulk 
is by weighing, and not by measuring. It is not with dry goods as with 
fluids. Wecan measure a fluid accurately, because, except under great 
pressure, a fluid will not compress; but the quantity of corn in a bushel 
varies according to the manner in which it is filled, as much as 5 oreven 
10 per cent, and this is not just to the fair trader. But inasmuch as 
hitherto “‘ measure” has been the established mode of delivery in most of 
the old countries of Europe, and the fiscal regulations refer to measure, 
Government alone can make the necessary alterations. And every pack- 
age ought to be weighed separately. 

Hoping your attention will be given to this most interesting question, 
I have the honour to be your humble servant, LoOKER-ON. 

Northampton, Aug. 12, 1856. 

LAW OF PARTNERSHIP. 
To the Editor of the E 

Sir,—It ishighly important that the new Partnership Bill, probably 
to be introduced by Mr Lowe next session, should be simple in its pro- 
visions, andof such a nature as to be easi!y understood and acted upon by 
all classes of tradesmen. I think that this desideratum would be fully 
attained, as well as the fundamental objects of the commercial reformers, 
by a bill enacting, “‘ that those parties on/y whose names appeared in a 
commercial firm, should be deemed by the law to be partners, and as 
such liable for the debts of the concern to the whole extent of their 
property.” Ifit should prove that in cases where the partners were 
numerous, the signature of all the names in the firm would bea serieus 
practical inconvenience, or if persons carrying on business under old and 
accredited names not their own, should object to losing this advantage, 
the difficulty might be got over by a provision that, in these cases, the 
names of the actual partners should be published in some easily acces? 
sible register, the fact of such suppression being always compulsorily indi- 
cated by the addition of the words ‘‘and Company”’ to the firm. 

Such a law as this would distinctly and effectually indicate to the com- 
mercial public the persons who alone were responsible for the transac- 
tions of a firm, and effectually prevent all mystification and deception 
upon a point of great practical importance. If commercial 
houses chose to give a share of their profits to capitalists 
who lent them money, or services, or both, without undertaking 
unlimited liability by the addition of their names to the firm, 
no wrong would thereby be done to t creditor, because the 
fact that such capitalist was not a legal partner wou'd be clearly evidenced 
by the absence of his name from every transaction; however much he 
might have assisted it by his means, his presence, or his exertions. I 
apprehend that the proper object of the law is to enable the creditor to 
know distinctly on whom he has to rely for his security in credit transac- 
tions ; and this object would be effectually secured by the measure I 
suggest. The trader's commercial credit would thus be made to depend 
entirely upon the responsibility of the names included in his firm, and 
published by him necessarily in every transaction ; and if he chose by 
agreement with other persons participating in the profits of his concern 
to suppresstheirnames, any disadvantage resulting from the measure would 
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be entirely his own, as his credit would thereby be proportionately les- 
sened. 

It would be no slight recommendation to this plan, that an “ act of 
partnership” would be rendered by it a thing perfectly comprehensible 
to the most uneducated tradesman, instead of being, as at present, such 
an undefined and mysterious matter that inexperienced persons are fre~- 
quently entrapped into it by accident or design; and under this pro- 
posed law the most timid capitalist might with perfect safety assist any 
ading acquaintance in whose integrity he felt confidence. 

It is difficult to me to conceive why aloan toa tradesman at a fixed 
interest of 7} per cent. or 10 per cent. or 20 per cent. per annum should 
be sanctioned by the law, whilst a similar loan remunerated by a share 
of the profits of the concern which it promoted should be branded by a 
virtual prohibition. For observe that it is not the rate of remuneration 
against which the present law militates, but the fact of its varying accord- 
ing to the success (and consequently the means) of the borrower: a 
circumstance which seems rather to call for its especial encouragement 
than its legal condemnation. 

It is very common to cite the practice of foreign countries where 
commandite partnerships are allowed by law, in support of various pro- 
posed restrictions upon the intended reform in England. But I ear- 
nestly hope that the first commercial people in the world, and 
teaders in every liberal economical movement hitherto, will notallow them- 
selves to be so greatly misled as to propose the comparatively backward 
laws of the middle ages on the Continent as their model. Now that we 
are intent upon a refurm in this matter, let it be a complete and radical 
one; an example to foreign nations instead of a servile imitation of their 
shortcomings. Let us so regulate our laws, as that all practicable free- 
dom shall be given to every operation of commerce; and that debtor and 
creditor equally, shall be in a position to see as clearly and readily as 
possible the basis on which their mutual relations are fixed; the rest 
may be safely left to our indomitable energy and industry. And not- 
withstanding all thata few biased capitalists have asserted to the con- 
trary, | can conceive few legislative acts which would exercise so widely 
beneficial and stimulating an effect upon our commerce at home and 
abroad, as the one now under contemplation, if it be passed untram- 
melled by unnecessary and jealous restrictions. A MERCHANT. 


Rews of the Weck. 
COURT AND ARISTOCRACY. 


The Court has been cruising in the Channel this week. 
The Moniteur of Thursday announces that by a decree dated 22d of 
July Marshal Pelissier has been nominated Duke of Malakhoff. 
The Queen has been pleased tocapprove of Mr Nathaniel Solomon as 
Consul at St Helena for his Majesty the Emperor of Austria. 
The Queen has also been pleased to approve to Mr A.V, Colvin as Con- 
sul at Demerara for the United States of America. 








METROPOLIS. 


HEALTH oF LONDON DURING THE WeEK.—The high range of tempera- 
ture which has prevailed during the last f ortnight Aas had a somewhat 
unfavourable effect on the public health. The number of deaths rezis- 
tered in London in the week ending Saturday, August 9, was 1,232, 
which exceeds that of the week immediately preceding by 207, though 
it falls short by 96 deaths of the corrected average of the corresponding 
week of the last ten years, Last week the births of 782 boys and 803 
girls, in a!] 1,585 children, were registered in London. In the ten cor- 
responding weeks of the years 1846-55 the average number was 1,423. 
At the Royal Observatory, Greenwich, the mean height of the barometer 
in the week was 29860 in.; during the first five days the sky was 
generally cloudless, and the thermometer in the sun ranged from 105 
deg. to lll deg. Slight showers fell on Friday evening, and on Saturday 
rain. fell heavily during the morning. Electricity was positive with 
strong and moderate tension. The air for the greater part of the week 
was calm and dry, with a mean temperature of 66°1 deg., which was 1°5 
deg. below the week preceding, but, 4°1 deg. above the average of weeks 
for the last 38 years, and, if compared with the corresponding week 
of last year, the present summer heat shows an excess of 5 deg. On 
Sunday, 3rd August, the mean temperature was no less than 10°3 above 
the average. 
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FRANCE, 

Commercial affairs continue in a state of stagnation. In Paris, manu- 
facturers, however, have received important orders from England and the 
United States, and the houses doing business with Spain have been di- 
rected to execute those which were suspended in consequence of the re- 
cent insurrection. Commission agents from the departments have also 
arrived in Paris and made extensive purchases for the winter season. The 
abundance of the crops will it is hoped exercise a favourable influence on 
commercial transactions. The result of the fair at Beaucaire has been 
satisfactory: cloths, articles of Rouen manufacture, and silks found a 
ready sale, notwithstanding the advance in prices. The harvest has ter- 
minated inthe South of France, and is proceeding in the centre and north. 
It is inferior beyond the Garonne and along the banks of the Rhone and 
Soane, middling between the Garonne and the Loire, but magnificent 
in every part of the country north of this last river. The new wheat 
brought to market is of a superior quality, and has caused a considerable 
decline in the price of last year’s produce, of which the sale is becoming 
difficult. Transactions in flour are very quiet in the Paris halle. Few 
buyers present themselves, everybody expecting a further downward 
movement. Rates are maintained me-ely on account of the scanty sup- 


ply; but the moment rain sets in so as to enable the mills to work, the 
article will become more abundant, and prices must recede. 


As it is the 
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fallis general. During the week no less than 86 vessels entered Marseiljes 
with 220,000 hectolitres of wheat on board. An immense numberof 
others, with similar cargoes, were expected, most of the transports char. 
tered by the Western Powers, and unemployed since the conclusion of 
peace, having been freighted for Marseilles at Constantinople, in the Da. 
nube, and along the coast of the Black Sea. Of these 220,000 hectolitres, 
50,000 were supplied by Naples, 83,000 by Taganrog, Berdiansk, and Ma- 
rioupol, in the Sea of Azoff, 36,000 by Odessa, 43,000 by the Danubian 
ports, and only 7,000 by Algiers. Cattle maintains its high rates. The 
markets are inadequately supplied, the farmers being engaged in getting 
in their harvest. Although the weather has been of late uncommonly 
favourable to the vines, the price of wine still keeps up, and neither the 
growers nor the merchants appear disposed to abate their pretensions, 
It is generally believed that the wine of this year will be of excellent 
quality. In that case the proprietors will lay it up and part in prefer- 
ence with that of 1855. The oidium has reappeared only at a few points, 
and with less intensity than during the preceding years. 
UNITED STATES. 

The commercial advices from New York this week describe a further 
reaction in most descriptions of securities, consequent partly upona 
genera! absence of business, but in a greater degree upon the accounts 
from this side of the falling off of more than 2,000,000/ in the specie of 
the Bank of France, and the consequent check to European orders 
for American stocks. The decline was equal to an average of 2 or 3 per 
cent. Erie Railway was quoted at 603; Panama, 994 to 100; Reading, 
87; and Illinois Central Bonds, 914. Money was in increased demand, 
although the rates remained the same—namely 6 per cent. at call, and 7 
and 8 per cent. for discount of the best paper. ‘The specie reserves of the 
banks for the week showed a further decline of 280,000/, but an arrival 
of 330,000/ had just been announced from California. The imports of 
foreign goods continued heavily in excess of those for 1855, but the ex- 
ports of specie up to the end of July had been 600,000/ below the amount 
shipped in the corresponding period of last year, the total thus far having 
been 3,400,000!, against 4,000,000/ in 1855. The reports of the harvest 
seemed to promise full an average yield of wheat, but intense heat and 
drought had prevailed for the past fortnight, which had excited fears for 
the Indian corn and potato crops. The grain market generally was firm, 
accounts of variable weather in England having caused a slight advance 
in wheat and flour. From Celifornia the dates were a fortnight later, 
and the intelligence from the mines was favourable. The last half-year’s 
interest on the debt of California remained unpaid at New York. Sta- 
tistics of the gold shipments from San Francisco for the first half of the 
present year showed a total export of 4,800,0002, against 3,800,000/ in 
1855. Of this amount, 4,000,000/ was to New York, 760,000/ to London, 
and 40,000/ to China and elsewhere. The increase of population for the 
six months had been 7,163; and the present estimated total for the 
whole of California was between 350,000 and 400,000. The exports of 
quicksilver in the half-year had been 85,000/—all the product of the New 
Almaden Mines. 


BRAZILS AND THE RIVER PLATE. 

The political condition of Buenos Ayres is represented in our latest 
advices as deplorable, the country being entirely at the mercy of the 
Indians, who are said to have received considerable reinforcements from 
Chili. Commercial matters were somewhat satisfactory. Contrary to 
general expectation prices were buoyant, owing probably to the absence 
of heavy stocks of produce. Exchange on England was quoted 64s 6d to 
65s. Bills on England, per doubloon, 64s 9d to 65s; France, per 
doubloon, 814. 

It is ascertained that the crop of coffee in the Brazils did not exceed 
1,300,000 bags; that of 1854-1855, however, proved to be larger than 
anticipated at its commencement, having nearly reached 3,500,000 bags. 
Supplies not having been more abundant during that enormous crop 
evidently proves that the means of transport do not admit of more than 
200,000 bags on an average per month being brought to market. Exchange 
opened on the Ist of July at 27$d to 27$d, 90 days; subsequently the 
rate receded to 274d, 60 and 90 days; and after the receipt of the news 
per Avon, less inclination to draw being manifested, it dropped to 274d 
to 27, 60 and 90 days. On the 12th, quotations were firm at 27}d, and 
operations moderate. 

A mercantile circular from Pernambuco states that the prices in sugar 
had maintained themselves throughout the month, and entries had been 
next to nothing. The crops in that and the adjacent ports were quite 
at an end. 

Comparative destination of coffee exported from Rio in June and since 
Ist January of 1855 and 1856. 


-—June—~ Jan. 1 to June 30. 











1855 1856 1855 1856 
bags bags bags bags 

AntWerp ceccceces ° 9207 5200 62167 ee 22604 
BUICIC .0 covece secce e oe ee es e ee 
BrOMON .cccose ccccce 3752 .. oe 12063 .. its 
Cupe of Good Hope... 2200 .. 1620 .. 12187 oe 15353 
Channel sce 34447 23496 cece 167935 84265 
Denmark. 4450 .. ee eece 41889 .. 30435 
FYONCO cc cocccces cco 14266 5068 ..00 44267 .. 22450 
Great Britain ....... 4909 ee 24240 7116 
Hamburg and Altona 41251 12651 142567 40711 
Holland eee ce ee ee 2319 on 
Mediterranean ...2 18098 12343 110271 65215 
Portugal cece casece 1576. 39 ° 14552 ... 3528 
Sweden... oe ccssese ° O857 oe 5900) cee 45940 .. 37725 
Trieste sc cccccccece 4560 Td08 sé 23740 .. 25233 
United States ...... 69886 94388 .... 430266 .. 477217 
Other countries .... 628 o. 392 ei 9731 .. 3124 

216087 168879 1144134 834976 

AUSTRALIA. 


We have advices from Melbourne to the 25th of May. The reaction 
against the feverish excitement of the gold mania having nearly termi- 
nated, the resources of the colony of Victoria were coming into full play, 
and the inhabitants were looking forward to a career of unexampled 
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prosperity. The local Government{ had taken the subject of railways 





in hand, with the promise of pursuing the object with zeal and energy. 
Under the auspices of the Governor-General, Melbourne and Geelong 
would soon be connected by railway, and a line had been traced out 
from Melbourne, through the goldfields, to the river Murray. The Go- 
vernment had a balance of 700,000/ to 800,000/ to their credit at the 
banks. 

In trade and commerce the absence of all speculation and excitement 
had become an established feature. Business generally was good. The 
following is a comparative statement of the imports and exports for the 
first quarter of 1855 and that of the current year .—Imports first quarter 
1855, 2,808,171/; 1856, 3,328,873/; exports first quarter 1855, 2,997,157/; 
1856, 4,492,660/. The rate or interest for money was quoted at 8 to 10 
per cent., but few transactions had taken place at those rates. 

The farmers of the colony were prosecuting their pursuits with great 
energy and success. Potatoes of the finest quality were selling from 5s 
to 7s per cwt., while the price of flour was quoted at 26/ per ton, 
enabling bread to be sold at from 10d to Is the 4 Jb loaf. 

The yield of the precious metal at the various goldfields continued 
steadily to increase, notwithstanding the temporary obstacles of winter, 
and the consequent cessation of operations on several goldfields. The 
respective amounts brought down by escort for the first four months of 
1856 were 962,040 ounces, against 589,337 ounces for the same period 
in 1855. Up to the 24th of May, 1856, 185,897 ounces had been re- 
ceived, against }20,424 ounces for the same period last year. The price 
of gold remained at 3/ 17s, with an active demand. The rumoured dis- 
covery of new goldfields in the Gipps Land District, far removed from the 
Jocality of the known auriferous districts, had been confirmed by reports 
from the district surveyor. At Mount Korong diggings, which had been 
almost abandoned as a failure, several monster nuggets had been disco- 
vered. Quartz crushing continued on the increase. There wes very 
little doing in wool. For tallow the demand for colonial use was almost 
equal to the quantity produced. ‘The labour market remained about the 
same as last quoted, there being no material difference in the rate of 
wages. What is called the eight hour movement has been pretty 
generally successful, but it was thought that ultimately it would operate 
to the loss of those tradesmen who commenced the agitation, as a large 
influx of labour was arriving from the adjacent colonies. 

The Sydney commercial accounts describe business to be about the 
same as previously reported. At Adelaide the wheat and flour market 
was dull ata slight decline in price. Money was a little easier. At Bal- 
larat the purchasing rate of gold had advanced from the Bank price of 
77s 6d to 78s 3d. 

A letter from Sydney states:—Accounts of the operations of the 
Sydney mint have been published. It appears that the amount of 
sovereigns and half-sovereigns issued from the 4th of January to the 17th 
of May is as follows :— 


Sovs. Half-savs. 
January to the end Of Marcli.cocceses eeeseeser+++469,000 154,000 
ApTil to L7th Of MaYrecccccessecsovcerecersececoeeese NONE 197,000 
469,000 351,000 


351,000 helf-SOVEreIgNS ssecvecceorsesseesenever eee 175,500 


644,500 

The banks of New South Wales have of late had about 2,000,000, of 
gold in their vaults. Their circulation is about 1,250,000/. Their coin 
has not been declared a Jegal tender here, and the tendency of the amount 
they are putting out will be to raise the exchange toa rate at which 
sovereigns can be exported—that is to say, about 3 per cent. The rate 
is net likely to go much above that, in the present condition of exports 
and imports; but if it should barely reach that, the English sovereigns 
now in the coffers of the banks will be preferred for export. They are 
equal as bullion, and they have the additional function of money. Here 
the case would be somewhat different. Gold is liable to an export duty 
of 2s 6d “except the coin of the realm.” This is not the coin of 
the realm, so that our currency must be really depreciated to about 7 per 
cent. and the exchange raised to that before we could get rid of an ex- 
cess of Sydney sovereigns. Our banks have about 3,000,000/ of coin on 
hand, nearly all being English sovereigns. All these would go with ex- 
change at 3 per cent., but the Sydney sovereign would not move until 
exchange rose to 7 per cent.—i.e., enough to pay the cost of export plus 
the duty. 

MELBOURNE WoOL AND TALLOW MARKB&T, May 23.—The transactions 
in our market are now on a limited scale, the whole of this season’s clip 
being already shipped ; there consequently remains nothing but fell- 
mongers’ scoured and handwashed wool, and we have had a considerable 
inquiry for well got up lots; but the extreme rates which are now asked 
have to some extent checked our operations. Our quotations are firm 
as follows, viz., for superior flocks, 17d to 184d per lb; fair to good, 15d 
to 19d ditto; inferior to average, 12d to 144d ditto; scoured, 16d to 194d 
ditto; handwashed and slipe, 12d to 15d ditto. Tallow—There is nowa 
good demand for local use, but little doing for shipment; stocks are be- 
coming low, and prices are now ruling for beef tallow, 40/ to 42/ per ton; 
mixed ditto, 45/ ditto; mutton ditto, 50/ to 557 ditto. 

Export of wool from the port of Melbourne, from October 10, 1854, 
to May 17, 1855, 12,073,507 lbs ; value, 675,428/; and from October 10, 
1855, to May 17, 1856, 10,740,107 lbs; value, 632,6817; or 35,800 bales. 





INDIA AND CHINA. 

The Overland Mail has arrived this week. In a commercial point of 
view, our advices are favourable. Money was easier, and a moderate 
business was doing in produce and manufactures. 

Bombay, July 9.—Our money market during the fortnight has become 
very much easier, and money can be had in the Bazaar under bank rates, 
which remain the same as quoted in our last. We have to report a rise 
in securities of every description. Import Market.—As usual at this 
season of the year, trade is quiet, but the market for imports is firm. 
Exports.—Cotton Wool—The transactions of the fortnight are on rather 
a more limited scale, the upward course of prices and the character of the 
article having materially changed for the worse as regards colour and 
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general appearance, have tended to check the activity noticed as prevail- 
ing at our last, and the business reported is only 7,000 bales or there- 
abouts, on Europeen account. Freights have declined, and we only now 
quote to London and Liverpool 2/ 10s to 2! 15s, and to China, rs. 7 
per candy. Exchange.—The rate for this mail opened with sales of local 
credits at 2s 14d, and on arrival of China mail bills from thence sold at 
same figure. Afterwards bills became dearer, but the rate has since ral- 
lied, and we now quote 2s 1 5-16d to 2s 1jd for local credits and docu- 
ments, and 2s 1}d for bank nominal. China, 60 days’ sight, rs. 224; 
Calcutta, 60 days’ sight, rs. 99}; Madras, 30 days’ sight, rs. 99. 

CatcuTra, July 3.—Respecting our produce market, there is not 
much change to note. The market is still lightly supplied with produce, 
and as supplies have come in, they have readily been engaged to forward 
the lading of some chartered vessels. The late advices on the state of 
the home markets have in some instances tended to check operations. 
Money market continues easy, and accommodations are obtainable on 
very easy terms. The bank rates continue as in our last, but a further 
reduction is expected to take place this week. Exchange—There has 
been very little doing since the departure of the last mail, ‘and the 
following are the current rates; first class credits at six months sight, 
2.1.0 to 2.13.0; document bills, 2.13.0; bank bills, 2.03.0 to 2.1.0; 
Bank of England post bills, 1.113.0 to 2.0.0; on Mauritius, 54 cents. ; 
on China, rs 220 to 223 per hundred dols: by accounrs from China to 
June 14; exchange at Canton, on{London, 4s 11d to 104d ; at Shanghai, 
on London, 7s 2}d to 4d. Exports. —Indigo—The recent accounts from 
Lower Bengal, Jessore, Kishnaghur and Tirhoot are very; unfavourable ; 
continual heavy rains and} serious injury to plant; and it is apprehended 
the result of the season will be below an average crop. Exports of the 
season to 30th June include, to Great Britain, 75,430 fy. mds, Raw 
Silk.—Operations have been rather limited. European filatures of fine 
quality and size are still in demand at steady prices. Exports from Ist 
to 30th June, to Great Britain, 2,782 mds; France, 176; Bombay, 7. 
Freights—The arrivals of seeking and chartered ships during the past 
few days have been heavy, and, added to the excessive amount of ton- 
nage already in the river, cannot fail to exercise a depressing influence 
on the rates of freight ; on the other hand, agents of regular traders are 
doing their best to give support to the market, and are holding out for 
an advance. We understand that American ships are to be obtained in 
sufficient abundance at 8 dols per ton, for freight, to ports of the United 
States. 

Hone Kone, June 14.—Opium—Canton, June 13: Patna, new, 4024 
dols; old, 4024 dols. Benares, new, 417} dols; old, 425 dols. Malwa, 
515 dols. Turkey, 400 dols. Shanghae, June 2: Malwa, 385 dols. 
Patna, old 394 dols; new, 317 dols. Benares no market. Cotton.— 
Bengal, middling to good, 6 taels8 mace to 7 taels 1 mace; for fine 
to finest, 7 taels 3 maceto 7 taels5 mace. Exchange and Bullion.—Can- 
ton, 8th June—-Orienta] Bank Corporation on London at 6 months’ 
sight, 4.10. On India 223 rs, to 224 rs. Gold, 21.50 dols, Sycee 10.1 
per cent. premium. 








BIRTHS. 


On the 9th inst., at Withington Rectory, Glocestershire, the Hon. Mre 
Gustavus Talbot, of a daughter. 

On the 5th of January last, at Ceara, Brazil, South America, the wife 
of John William Studart, Esq., Her Majesty’s Vice-Consul for that provinee, 
of a son. 

On the 19th of June, at Monte Video, the wife of Edward Thornton, 
Esq., Her Britannic Majesty’s Chargé d’Affaires and Consul-General at 


Monte Video, of a son. 
MARRIAGES. 


On the 7th inst., at Easton Neston, Lieut.-Colonel Ogilvy, of the 2d 
Life Guards, eldest son of P. W. Ogilvy, Esq., of Ruthven, Forfarshire, 
to Lady Henrietta Fermor, daughter of the late and sister of the present 
Earl] of Pomfret. 

On the 9th ult., at Malta, Captain Robert Boyle, Royal Artillery, youngest 
surviving son of the late Right Hon. David Boyle, of Shewalton, Ayrshire, 
to Frances Sydney, eldest daughter of Francis F. Sankey, Esq., M.D. 

On the 22d ult., at Hermanustadt, Transylvania, Sir Grenville Leofric 
Temple, Bart., to Marie Aron Von Bistren, second daughter of the late 
Minister of Finance for Transylvania. 

DEATHS. 

On Tuesday morning, the 12th inst., at Norwood, Frances Elizabeth, 
sedond daughter of Sir William§Verner, Bart., M.P. , 

On the 12th instant, at his residence, Gillingham, Kent, aged 53 years, 
Frederick Henry Dalgety, Esq., Paymaster of British Depots and Detac h- 
ments at Chatham, and late of the 69th Regiment. 





COMMERCIAL AND MISCELLANEOUS NEWS, 


An account, pursuant to the act 8 and 9 Vict. cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bauk notes in circulation, 
and of coin held during the four weeks ending Saturday the 2nd day of 
August, 1856. 








anagertenenaes | Average 
Average Amount of 
Circulation.} Coin held. 


| Authorised 
| Circulation. 


— 


Name and Title. 































£ F £ 
Bank of Scotland ss-cecsseccssssssereersscorseeveee] 300485 | 389211 | 167743 
Royal Bank of Scotland... .ccccesescsereeseecseees ee 183000 | 222085 98726 
British Linen Company ......cosescrccsseereerereees| 438024 | 464703 | 174330 
Commercial Bank of Scotland «esses. 374880 | 450156 166676 
National Bank of Scotland  ...seccseesesseres.eeees 297024 } 82529 
Union Bank of Scotland ..........csserecerssesees «--| 415690 174597 
Edinburgh and Glasgow Bank... sessereee| 136657 154344 46775 
Aberdeen Town & County Banking Company) 70133 | 112781 } 55083 
North of Scotland Banking Company...... enecee 154319 =| 212865) = | 91883 
Dundee Banking COMpPany ov.+sreeeeesereeeeeens! 33451 43022 | 14483 
Eastern Bank Of Scotland .osse+se cecvereeeseesseees 33636 39670 | 14377 
Western Bank of Scotland. ..+--csesescorseresecereee 337938 476460 | 237995 
Clydesdale Banking Company......-++ 104028 154261 77383 
City of Glasgow Bank. ...+0.-+-++++0e00» 72921 265303 | 216090 
Caledonian Banking Compan 53434 | 67742 32234 
Perth Banking Company ... 38656 | 45388 24417 
Central Bank of Scotland. .corrccccccserssessesees 42933 | 57856 24478 








ttl tases 


———. 
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The Moniteur has published the following monthly debtor and creditor 


account of the Bank of France, made up to Thursday :— 
DEBTOR. f ¢ 
















Capital of the Pank .. 91,250,000 0 
Reserve ofthe Bank ... omen 12,980,750 14 
Reserve of the Bank in landed property 4,000,000 0 
Bank notes in cireulation ...... see - 562,965,900 0 
Ditto of the branch banks.. 76,481,200 0 
Rank notes to Order .e-cescesese oo 000 eovecsece eoecee 

Receipts payable at sight .........c0-csssss-eeesee 





current creditor. 





Treasury account 
Sundry accou 
Ditto with tl 
Dividends } 
Discounts a 
Commission on deposits. ...«--... 





uncry interests 


Rediscounted during the last 
POON WEIS eniconuce sercdecnscosemsenvennsoeess 0s0se i 
SUMATICS .60.00000000000000s000 000000000000 000 c000e0e erececes 4,694,579 77 
Teabalh ccccenescecessvessesscazasece coceses oo ee everes 1,043,077, 898 29 
CRI DITOR. f c 





4$5615,577 48 
21¢ 1.783 0 
1,200,400 ( 
9.335.375 0 
90,246,336 10 
11,557,530 ( 
17,150,240 0O 
) tM? f 
40.000.000 0 
12,980,750 14 
2,190,792 93 
1.000.000 0 
4.813.661 ( 
165,874 88 
1.145.986 35 
64,547 11 
TRL ccocevcescsccccess caves .coocescceser ese secon: 1,043,077, 898 29 


The half-yearly meeting of the Bank of New South Wales was held at 


Sydney, on the 30th of April last, when the report of the directors showed 
that during the half-year ending the 3lst of March the net profits of the 
bank, after providing for expenses, bad &e., amount to 
53,3782 Os 8d, making, with the balance undivided from the previous 
half-year of 8,282/ 13s 5d,atotal of 61,660! 14s 1d, available for dividend. 
The directors recommended a dividend at the rate of 20 per cent. per 
annum, h would absorb 50,0007, at the same time carrying over 
9.6581 ils 7d to the reserve fund. to the equalisation 
of future dividend. Thea fund increased 
the same to 110,0007. 


i : : 
all debts, . 


whic 


and 2,002/ 2s 6d 
ition thus e reserve 


Ata meeting of the General Screw Steam Shipping Company, the 
half-yearly report, to the 30th of June, 1856, was adopted. The contract 
with the Société Générale des Clippers Francais, for the purchase and 
sale of eight of this company’s largest ships, was duly executed on the 
26th March last, and the sum of 25,0007, the amount of deposit therein 
named, was paid; the purchasers however, having failed to fulfil their 
agreement, the deposit has been forfeited under the conditions of the 


contract, and that amount has become the property of this company. 

The directors of the G Western Railway Company have issued 
theirreport. It states “that the results of the traffic over the several 
lines of railway continue to be satisfact« ry, and are encouraging for the 
future. ( two corresponding periods in 
1855 and 1856, will be perceived that the increase on the Great West- 
ern Railways has been 56,883, and the Shrewsbury Railways 
(north of Wolverhampton), 19,184/; making aggregate im- 
provement of revenue during the last half-year of 76,067/. These in- 
creased receipts have been separately produced from the following 
sources :— 


+ 
ea 


receipts of the 


on two 


together an 





Great Western. Shrewsbury. Total. 

£ £ £ 
Passen B ves B3449 ce ccee 324 36713 
G 8, & « 115 15197 2 
‘ s f ) 723 ow 42 


SEBB3. s.0.00 

The number of ships that passed the Sound in the month of July was 
2,940, which is in so far remarkable as it exceeds beyond all comparison the 
traffic of any single month on record. Amongst the imports into the Baltic 
were no less than 308 cargoes of coal and 110 of salt, whilst amongst the 
exports there were 720 vessels laden with deals, sleepers, and other de- 
scriptions of timber, 512 cargoes of corn and ds (mostly bound 
for England and Holland), and 182 ships with hemp and flax. The 
rest contained colonial produce, manufactures, and general cargoes. 


1 
ais, Sit 


ECE 


The official journal 
published a 
provinces of th 


most satisfactory. 


of the Ministry of the Interior at St Petersburg has 
reports as to the state of the crops in the different 
Russian empire, according to which the harvest will be 


series of 


Advices from Odessa of the 28th of July state that the grain market 
there was firm; partlyin consequence of from Marseilles, end 
partly from the bad weather which had continued for 20 days previously ; 
during which it rained almost incessantly, doing considerable damage to 
the crops in Southern Russia. From 25,000 to 30,000 tchetwerts of 
wheat changed hands at 10 to 114 silver roubles per tchetwert, which is 
considerably above the previous quotations. The average prices of wheat 
were as follows:—Ist quality 102 to 11} roubles per tchetwert; Sando- 
mirca 10 to 114; Bessarabia 10 to 103. Thestock on hand at the end of 
July was about 120,000 tchet. Letters from the Sea of Azoff announced 
the firmness of the markets t! ere, as the depOts were not overstocked. 


accounts 


and the results of the ensuing crops in the surrounding country it was 


calculated would be below the average, while in the interior it would be 
a most abundant harvest. At Taganrog wheat was quoted 28 to 34 silver 
roubles per 10 poods (360 Ibs English); and superior qualities 31 to 
33 roubles. Oleaginous grains are much in request, and it is difficult to 
meet the demand at Rostoff and Berdiansk. 


| 
| 


' 
L 


FTHE ECONOMIST. fAug. 16, 1856. 











By a royal decree, rice, potatoes, peas, beans, and flour are to be 
admitted into Portugal at greatly reduced rates of duty, This measure, 
according to the decree, is adopted to combat the scarcity daily manifest. 
ing itself. In the provinces of Alemtejo, the granary of Portugal, 
although the present period is fall harvest-time, corn is actually 
imported, and the exportation of cereals prohibited by the municipal 
authorities of the different towns. 

The information afforded by “ Brown’s Export List” as to the state of 
the export trade at the various north-eastern ports during the past month 
of July, 1856, may be regarded on the whole as of an extremely satisfac. 
tory character. Though the returns, in one or two instances, show a 
slight diminution in the export of coals and coke, as compared with the 
corresponding period of last year, there is, on the other hand, an increase 
in the general merchandise exports, which indicate a high state of the 
commercial and manufacturing prosperity. We subjoin the returns from 
the principal ports :— 











Newcastle £ 
Tota of goods, exclusive of coals and coke, exported July, 1856 82,770 
Litio, tO, JULY, 1855 10. cocseecees+seeeeseeseressseneeeeerseessseenersseeseens 75,461 
INCTOASE coo ccecerscesssesesceecessssecesesorees 7,309 

SUNDERLAND. z 
Tota of goods exported, Jtily, 185Gsccssesers-sesereererereseesereceeeeess 10,074 
Ditto, JULY, 1855 2. wecccvccecccrseseesesece vovece 8,941 
Increase ...... ervcecceoccecs ececececac coe cceoss 1,133 

HARTLEPOOL, IncLUDING West HaRTLEPOOL. £ 
Total f COOdS ExPOrFted, JULY, 1856.00 reccceces-seseeeveree ces oe: eeeseee ee 77,037 
Ditto, ditta, July, 1855 .cccosccssccests 1000 +0s 00 concer enecescee ses coseee 0,239 
Increase ....++- weccccccccccccsocccccersscccecse §=20, 798 

MIDDLESBOROUGH. 

Total value g OOdexported, July, 1856....cccrsscccerecccsceseveccees eveees 37,078 
Ditt tO, JULY 1855 2. seccee...ccccesevscesereres serersseseeee eocccccsececcccovese §61:1, 131 
TMCTORBO ccocececcces coccescccccesecscccesose 25,957 


The accounts from Oporto regarding the prospects of the coming vintage 
in the Douro are discouraging. The American vines, which up to a few 
days back had been free from any bad signs, had suddenly manifested 
the blight to an extent which had destroyed the hopes entertained from 
the introduction of those descriptions. This year the disease is said to 
have attacted the fine vineyards beyond the factory demarcation, and an 
instance is quoted of one on the frontiers of Spain which last season 
yieled 60 pipes of the best wine, and which will nom not produce six pipes. 
From Madeira also the advices describe a total failure. 

At the half-yearly meeting of the North of Europe Steam Company, held 
on Thurday, the dividend declared wos at the rate of 8 per cent. per 
annum. 

it appears from a return issued on Wednesday that the total valuation 


of counties and burghs in Scotland, is 11,700,935/ 6s 0 5-12d; being 
3,544,9621 19s 10 3-12d for 


8,155,972/ 6s 2 2-12d for counti2s, and 
burghs. 

The cost of the rural police in Scotland, in 1855, amounted to 
24,123! 6s 6d, as against 22,9697 4s 10d in 1854, and 21,609/ 19s 8d in 
1853. 

The advices from St Petersburg mention that considerable amounts 
of silver have lately been received from Germany. The rate of exchange 
on London is less firm, and gold could not now be drawn from this side. 
The shipments of wheat from the Sea of Azoff since the peace are stated, 
notwithstanding lighterage and other difficulties, to have amounted to 
700,000 quarters. 

Ihe quantity of flour, wheat, corn, and barley left at tide-water, 
at New York, during the third week in July, inthe years 1855 and 1856, 
is as follows :— 








Wheat, Corn. Barley. 
bush, bush. bush 
18 0000 cence coeece 2 seccee 24503 2. cee S9IBIGH covere eee 
Is coum coves « 27940 seceee 320326 3 noroce 288702 «000 ° 1404 
INCTEASE  cocceeeee oe concse SOOCSS © coccce OTT Ty) 1404 
JECTEASE sececeese ZOOIZ  evce eee ecocce § 110263 2s. ove 


The aggregate quantity of the same articles left at tide-water from the 
commencement of navigation to the 22nd of July, inclusive, during the 


years 1855 and 1856, is as follows :— 


Flour. Wheat. Corn. Barley. 

bbls. bush. bush. bush. 

18 scoccsenncce BTLEOS cocen SSODOB ciccce 4084415 ccoee SUGGS 

8 o BSBBG2 ceceee 2 GATS12 weccoe 2163455 ceecee 149054 
DECTCASE seccccces ave ooceee eee eovess 1920950 aeccce ove 

INCFEREC cecessece 13726 .evoee ZOIGEID —covvee eee ccosee $= 98515 


The aggregate quantity of the same articles left at tide-water from the 
commencement of navigation to the 22nd July, inciusive, during the 
years 1854 and 1856, is as follows :— 








Flour. Wheat. Corn. Barley, 

bbls. bush. bush. bush. 
R54 crsseeesece DSIZOG — soveee 2131037 se... 2931339 » 225356 
] eccccccee BOBBGR coccce 2OZTSIZD ances 1IGZEHG ccocce 146 

anette come ouumssmemes — 
INCTCASEC. ...00.00000 ove excesses 816775 — cevsce oes ocevee eos 
De USE corececee 176344 coves ove coosee «268,874 coovce 77207 


By reducing the wheat to flour, the quantity of the latter left at tide- 
water this year, compared with the corresponding period of last year 
shows an increase of 389,638 bbls of flour. The following table shows 
the quantity of some of the principal articles of produce left at tide-water 
from the commencement of navigation to the 22nd of July, inclusive, 


during the years 1854, 83 days, 1855, 83 days, and 1856, 78 days :— 
1854, 1855. 1856. 
Canal open May 1. May 1. May 5. 


WP ceccocccccccccccesest WOM 585206 372588 358862 

















Whiea ssesevereesDUSH 2131037 930993 2947812 
Corn eevecsceres onal eee 2931346 4084415 vee 2162865 
Barley .. 226356 50543 149059 
Other grains ..... per ocece 1682392 . 1431198 1915387 
Beei weeedbIs 8603 9677 8994 
> 115317 62812 54489 
Butter.....-..c.cccrccccelD8 265870 221974 291000 
Lard... . 13735415 8379317 . 5116726 
Cheese,o. 0.0000. 125186 123469 .. 149700 
Wool ... 193425  ccccescee 1093481 uve 205451 
Bagon ... woe LSBATOIS cocececee TA41175 coveeveee 4486700 
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Aug. 16, 1856. | 


The following is a statement of the deposits and stein at the U. S. 
Branch Mint, New Orleans, for the month of June, 1856:— 












GOld AepOsitssesrovee veereee pnovcnneponese sepenpagecnsansesssse 0080 ———ae |} 
SLiVer ccccee eee 000 s00 00s ceseeseeerss 0: eosccccece ee 186301 
Total depo 17021 
ld coinage 4 OO 
j r 2i 
| I 
| anemone 
| * . 
TOtal COIDALE oo. coccecces++cecrceserssevessereceesssesses evese WO 
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To Readers and Spuvenpensants. 
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A CoyxstTaxt RRADER - We ire happy to hope wi you that th avve-t will be m 
than an average, and the potato crop large and excelient At the s time w' 
must postpone, for the present, pronouncing avy Opinion Of the Harv or of th 
pr which grain ought to fal 
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| BANK RETURNS AND MONEY ARK El. 
BANK OF ENGLAND. 
| (From the GAZETTE.) 
Aw Account, pursuant to the Act 7th and 8th Victoria, cap, 32, forthe week end- 
| ing on Saturday, the 9th day of August, 1856: 
ISSUE DEPARTMENT. 
E £ 
| Notes issued .....e+eeeseeeee 26,207,590) Government D ae 11,015,100 
Other Securi B ° . 3,459 
Gold coin ar Bullion.... - I1,dd2, 
Silver Bullion 
| 07.590 9 7,£90 
B: ING DEPARTMEN 
£ £ 
Proprietors Capital.......... 14,553,000! Government Securities, ir i- 
| Rest 3,456,786 ing De l ).078 
| 1 D 8 el n © Other Se ; 14.478.928 
chequer, Savin s Banks, Com- Notes . 3 ‘ coscsce 6, 195,000 
missioners of National Debt, Gold and $ r ( 662,395 
} and Dividend Accounts) $5,108 
| r Dey OD. ocnin0s.06s0ceen 3,804 
| Seven Day and other Bills .... 7,663 
33.246,361 33.34 6) 
Dated the 14th August, 1856. J. RR. ELSY, Leputy Cashier, 


THE OLD FORM. 





The above Bank accounts would, if made out in the old form 
present the following result :— 
Liabilities. £ Ass £ 
Circulation, inc.Ba 1k pe st bills 21,010,253 S ties 111.0 
Publie D USiccsessccoceses €285,106'+ Bullion 2,494,945 
Other or Private Deposits eeee 10,153,804 
35,449,165 33.905.951 
The balance of assets above liabilities being 3,456,786/, as stat tl ecount 
. under the head Rest, 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
A 1 crease of Cirerulati n of PE eT Eee ee y - 
An increase of Public Deposits fcccccecccececees - 607 2 
A decrease of Other Biseiit s of 4°27 ) 
4 decrease of Securities of beens Ist) ) 
Se CORE TEE i. 0a cn Wh ccew ee cue 0 ts tenn 508K Oe 62,075 
An increase of Rest of. PTTTTULTIT TTT TEE TTT eT 92,005 
An increase of Reserve of . as 425,92 


The present accounts : show ‘a decrease of circulation, 
an fal ase of public deposits, 607,692/; 
deposits, 427,6091; a decrease of | securities, 
of a decrease of Government. securities, 472,9672, and an increase 
of private securities, 292,928/; an inerease of bullion, 62,0751 ; 
an increase of rest, 92,0051; and an iucrease 30,9251. 
The Bank is this week stronger week by the ex- 
| cess of the Government deposits over the decrease of the private 
deposits, and by the excess of the reduction of the Government 
| securities over the increase of private securities. On the whole its 
| 
' 


390,052/ ; 
a decrease of private 
180,039/, made up 


of reserve, 42 
than it was last 


condition is not much altered. 

Money is in good demand to-day, in consequence of 
ments making by railways, and of the activity of business. 
On call 4 per cent. is given, and the best bills are still discounted 
at 44, but there is a disposition to ask more. It is supposed, how- 
ever, that the activity of the demand is temporary, and in 
consequence the rate will not be raised. ~ the early part of the 
week the market was comparatively easy, but has become more 
string: nt towards the close. 

There is no alteration in the exchanges to notice, 


the pay- 
how 


but surprize 


Franee. In the course of a month it is estimated that at least 
3,000,0002 has been sent, and the accounts of 
published yesterday, show an increase of than 700,000/, 
What becomes of the gold since the drain to the East on account 
r has ceased, is the puzzling question. Large payments 
on account of silk and corn are the only explanations suggested. 

The arivals of the precious metals in the week are 
United States, 75,000; from Australia, 734,000/; fromthe Brazils, 
6,0001 ; from the Peninsula, 6,660/ of which 2,500/ in silver; and 
from Antwerp, 16.0002 silver ;—together 837,660. 

The funds have been ver y quiet and steady through the week. 
Consols opened to-day at 95! to} for money, and 954 for the 
account; and at these terms, which are very much the same as 
those of last Friday, the market closed. It was a less firm, 
and at 954 for the account there were sellers. This is the dull 
season, and many of the men who give life to the market are out 
of town. At the same time it appears probable that the Banks and 
various other industrial undertakings, promising greater ad- 


the Bank of France, 


iCss 


of the war 


:—from the 


shade 
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euntniats than the funds, are absorbing the greater portion of 
our spare capital and leaving comparatively a small amount for 
investment in es d securities. Some bi i 
Ottoman Bank shares, which have 





done in 
there has 


been 
declined, otherwis 


isiness has 


been very little done to-day. This being the account day, there 
was a demand for money on the Stock Exchange, as well as on 
: ; iy. aan 
the general market We subjoin our usual list :— 
¢ OLS 
Money Account, 
Lowest. Highest. Lowest. Highest I Bills. 
Saturday .... ( a60e a0 Y eeee os a 8 pm 
M Veccsee Dh 4 8 2s pm 
Wednesday .. 95 a, ree cscs DOR cece 8s pm 12s pm 
Thursda ‘ ‘ ; ° is pm 
Friday ‘ 9 ) Is 13s pm 
( ; ( 
i 
ar + 1 
3 ‘ . | 
4 
} V ( | 
I q bills 1 is | 
— June 13s le i sl 1 
Bank st 217 1 2174 1 
} a | shi i {7 2 
Anis r cents..... 14 b t 54 
>} « ts! wd 24 i 
Pp gu 1} cents 19 51 
Mi ; 3 
] 2 ‘ 64 6 
‘ ( s 728 
Russian 4 ‘ ) 
ae cen lil i3 1ti4 1 
« ; 
l ivian 4 ° 5 814 24 
| 
Venezu 1 ° > ’ 
Spanish « 6 ( 
‘] s 6 pes \ 1U33 4 
W ? 
ay i 2 4 i 4 i ua . 
Ire iloan .. 
T} aa . . } tas altel 
1e only business in the railways ny conse- 


Ls in Great W estern shares, whi ing specula- 

















tion, have gone a little backwards. ‘The our usual 
list :— 
RAILWAYS. 
( ces Closing prices 
st | lay 3 cdaye 
Br ul J 1 - ‘9 
’ ‘ 1 
Caledonia ¢ 60} 
Eastern Cou s 9% 103 id} 
East La &H 8S R385 xd 
\ O71 & L 
Gr Western... O34 t i 
La spl Y ; 
Lon 4 ] ‘ i 7 
entem. ¥ ‘eS. lu7 Sx L0od 7 
. i 
Londo N lo7h 8 Lg 
L na $s -Wes ) a 
i i i 43 i 
N } 3 a 7 ‘ L 
’ ' 4, 
N t s Dini i; 9 dis 4 lis 
oO rd,W Ss oe W e 31 3 $ 
» ] 735 43 74 ) 
.. 802 81 3 
Stock 8&6 7 Ss ¢ 
Stoc 61 2 ¢ 12 
- ; 
s4g 4 ren 
7 — 
4 4 . 
2% pm m 
<8 7 
i 
»* : i 
2 i 
214 4 L 3 
b 6} 
France $83 3 9 
i . 4 7 * \f a 
Great Central France ... 83pm eseee 8G pm 
Gt West of Canada...... 254 a sae 251 2 
7 cai A s. oo OES 
Notwithstanding the absence from London of many persons at 
. . ° ° oe 
this season, business generally is very active, and brighter pros- 
pects are before the merchants than for some time. ‘The fine 


weather, and the promise of a rvest, with great acti 
in all manufacturing districts, have a ch 

The Trade ‘Tables enabled us to 
business of ¢he nation to the end of Ji 
said the prosperity = y recorded s¢ 
ment than the end of a career. 
was continued to the end of July, we 
son, Hankey, and Co., of Manchester, 
lar of the 8th inst. :—“ Throughout 
peri need a very gé ne ral ¢ 
district, and our st 
two years. The demand has not only 
but placed manufacturers, in most branches, under heavy con- 
tracts, and we have to notice a gra in nprovement in prices. 
The almost unprecedentedly fine weather experienced in the last 
fourteen days has tended mainly to produce this state of things, 
by bringing the home trad market as heavy 
rators. For export, the buying has been on an extensive scale, 
and confidence seems now to have become general, are to 
have established a higher range of prices than we have been ac- 
customed to for along time past. ‘The margin between the raw 
material and the manufactured article is gradually widening, and 
already affords, on all our productions, a fair remuneration. Look- 
ing to all the circumstances bearing on our market, we cannot but 
pronounce it ina most healthy state, and the prospects good, for ¢ 
large and profitable trade 

‘The notes of the Hemel Hempstead and Watford Bank were 





ering effect on all. 
yunts of chief 
and in publishing them we 
med more like the commence- 
To show that the same course 
will quote what Messrs Gib- 
say in their monthly cireu- 
the past month we have ex- 
emand for all the productions of this 
than at any time in the last 


taken off the sendustion, 


publish acco the 
l 


1+ 


Stocks are now iigater 


al 


aduai 


houses into the ope- 


that we 


AAA 














oe. 
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| was in progress. 
| Western Australia, from Victoria, and from New South Wales, 


} 
| the particulars of which are inserted in another part of our journal. 
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esterday refused payment by its London agents. The extent of 
its liabilities has not transpired, but the concern was not of much 
importance, as being entitled only to an issue of 23,842/. One 
of the partners died lately, possessed, it is supposed, of large 
property, and the bank will probably be able to meet all engage- 
ments. 

By the Royal Charter recently arrived from Melbourne, which 
has not made such a satisfactory voyage home as out, we have 
copious commercial informatioa from our Australian colonies, all 
of which are thriving. Why should they be otherwise? They 
are all at peace; they have all the advantages of a civilised 
people, taking possession of a new country. They possess all the 
knowledge that we possess, and nearly unrestricted freedom to 
use it. From Adedaide, the chief agricultural colony, we learn 
by the circular of Messrs MacDermott, Dutton, and Co, that the 
last harvest was excellent in quantity and quality,and large quan- 
tities of flour had been exported to Melbourne. The population had 
increased between January and May by 2,346, making a total of 
93,000 persons. A railway with telegraph, 7 miles in length, be- 
tween the port and the city, was completed, and in full working. 
A railway, 28 miles in lengih, between Adelaide and Gawler town 
We have equally favourable accounts from 


Every part of the empire, therefore, seems now prosperous, and 
the prosperity of each part only adds to the prosperity of every 
other. 

Our latest intelligence from New York says :—* The ened 
market continues without important change. The demand, 
anything, rather more active, though with an abundant aie 
rates remain low. The current money rates are 6 per cent. on 
call; prime 60-day mercantile notes, 6 per cent. ; and prime 4 to 
6 months’ do., 74 to 8 per cent. Less facility is afforded for long 
than short-dated paper—an indication that capitalists prefer to 
lay close to the wind rather than engage in new enterprises that 
may possibly prove chimerical in the end.” 





FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rate of Exchange 
Date. on London, 

Paris..cccccces Ang. 14 ..06 £.25 274 3 days’ sight 

- — 14 .... f.25 oe 3 months’ date 
ee eee 25 274 323 ass 8 a 
Amsterdam.... — 12 .... ll 773 eeee 8 days’ sight 

ae — FD ice 11 70 2 
Hamburg...... = 12 13 34 oe 8 

—_ — 12 ° 13 1 eves 3 
St Petersburg... — 7 38% ° 3 —_ 
ee D asés 53% con _— 
ee eee 51 3-1 sets 3 - 
New York — | 1093 7 -- . 60 day’s sight 
Jamaica ...... June 26 4 per cent. pm nose a0 _ 

- — 26 .... l per cent. pm coco @& —- 

_ — 26.... 14 per cent. pn cove 90 —_ 
Havana . 10 24 per cent. dis coon 90 -- 
Rio de Janeiro... -- 15 27 dd co « 60 — 
Bahia ........ — 19 274 4d ore 2 — 
Pernambuco .. — 2 27 4d eo+- 60 ~ 
Buenos Ayres. — 2.... 64s 6d 65s sone — 
Singapore .... June 15 .... 4s 104d 6 months’ sight 
Ceylon........ July 10 .... 5 to 7 per cent. en | ~- 
Bombay ...... — 10.... 2s 12d sen © 
Calcutta ...... — 14 28 14d wen © _ 
Shanghai...... — ec ce oe — 6 — 
Hong Kong.....June 9 .... 4s 10d eee . -- 


90 days’ sight 
bo — 


30 — 


1 per cent. pm 
14 per cent. pm 
% per cent. pm 


Mauritius .... May 27 


—_ — 21 


Sydneyss.0+-+. April 24 ...- 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 6 per mille premium, and the 
short exchange on London is 25°27 per l/ sterling. On comparing these 
rates with the English mint price ‘of 3/ 17s 103d per ounce for stand- 
ard gold, it appears that gold is nearly 2-10ths per cent. dearer in 
Paris than in London. 

By advices from Hamburg the price of gold is 425 per mark, and the 
short exchange on London is 13°4 per 1/ sterling; standard gold, at the 
English mint price,is therefore nearly 5-10ths per cen‘. dearer in Hamburg 
than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 1093 per cent., which, as compared with the Mint par between 
the two countries, shows that the exchange is slightly in favour of Eng- 
land ; and, after making allowance for charges of transport and difference 
of interest, the present rate leaves a trifling profit on the importation of 
gold from the United States. 


me 


INDIA EXCHANGES. 
E.I. Company’s Amount of E.I. Company’s 
at 60 days’ sight bills at60days’sight -—-——bills drawn from——- 
per Co.’s rupee. per Co.’ rupee. «# July 10 to 25. July 26 to Aug. 8. 
a ase é edisd £ sd £ 3 d 
Bengal .... 2 04 2 OL .. 2 O08 0 0 20,737 14 0 60,837 2 8 
Madras .... 2 0 0§ » 2 OF 0 0 10,366 05 .. 14,960 6 4 
Bombay.... 2 of . a ee = 


Commercial bills 


whe 


0 200233 40 ..=2 456 5 0 
31,307 3 5 
Total for month, from July 10, to Aug. 8, 1856 ...ccccecececeseseeeee 107,560 17 5 
Total drafts from Jan. 9, to Aug. 8, 1856 .... 1,759.219 10 4 
Total drafts from May 9, 1856, to Ang. &, 1856 (East India Company’ 8 
official year commencing from May 1). , 
—_— sum required by Court of Directors i in England, ‘fi om May 1, 








ee eee ee 76,253 14 0 





573,101 17 5 
1856, to 30th 





April, 1857, 4,000,0004. 
NB. Bilis against indents from India and shipments to India vary according to the 
articles drawn against, 
PRICES OF BULLION. £sa 
Foreign gold in bars ae se eeesesccesecescconcoee SIT 9 
Mexican dollars.. oe ccccescccccocerocccoce 8 0 O 


Silver in birs “standard).. erste eeccesee sesccsecescccess O 5 Ih 


BANKERS’ 


{ Aug. 16, 1 


PRICES OF ENGLISH STOCKS: 





856. 


—— es 


PRICE CURRENT. 


} Sut. | Mon. | Tues. Wed. |} Thur. Fri. 
tn hanes cndanianien: ketenes tenaiments 
Bank Stock, div 9 per cent. .. — ea 2174 ee 2184 
3 per Cent. Reduced Anns, ..|953 4 954 i sf f sf § (9583 [95g 
3 per Cent. Consols Anns. ../95 4f (9544 /95 95 95 954 
New 3 per Cent. Annuities +-/95 6 196 4 sf 34 4 oct 96§ 6 
New 34 per Cent. os cal «ES ee | eo ee 
New of per Cent. ° ** . 804 a ee 
5 per Cent. | oe | ** | 4 . } +e 
Long Anns. Jan. .% 1860 is ba |3 5-16 1328 7 7-16 | | ; }3 5-16 
Anns. for 30 years,Oct. 10, 1859 . 3 3-16 . . 
Ditto Jan. 5, 1860 \34 | | | i } : 
Ditto Jan. 5, 1880) | Se ah | ee . 
Ditto Apr. 5, 1885] ; cet TB ee ik} ee lisg 
India Stock, 10} per i 234 |236 1235 935 4 = (235 : 
Do. Bonds, 4 pe: Cent. 1,000/ .. |l0sp {0s p {Its 14sp 
Ditto uucer 500! -|14s p 98 P l4s p l4sp | ‘ | 
ae Stock fo: acct. Se pt. 10 on | ° | ee | ee ‘ 

3 per Ct.Cons. fo: acct. Sept. 10/953 3 53 $ |95§ % [955 958 4 1958 
India Stock for acent. _ t. 10) : } ee | | . * 
Consol Scrip.. ce vece | j ee | |3$ p . 
Exchequer Scrip. eons os | ee | ee | ee | * * 
Exchegq. Bills, 1,0007 .. 24d../10s 8s p12s &8 p} 112s 8s pi9s P j13s 13sp 

Ditto 5002 = Rs 133 pi2s 8s p/!2s 9s p 8s 12s P| 13s 12sp om 
Ditto Small — 8s 138 p)12s 8s pl2s 9s p\8s 123 pjl3s 12sp)_.. 


Ditto Bonds A 1858 ., 34 
Ditto under 1,000! ... — 
Ditto Bonds B 1859... — 
Ditto under 1,0007 .. — 


Amsterdam . es ee 
Ditto oe ee ee 

Rotterdam 

Antwerp 


Brussels 
Hamburg 
Paris 
Ditte 
Marseilles 
Frank fort-on- -the- Mai n 
Vienna os 
Trieste 
Petersburg 
Maérid 
Cadiz .. 
Leghorn 
Genoa .. 
Naples.. 
Palermo 
Messina 
Lisbon 
Oporto ans 
Rio Janeiro .. 
New York 


pe| 100 


j1004 


lioo8 100 1100 


COURSE OF EXCHANGE. 





Tel $ {104 fe 
1002 # (100 - e* Hoos 
1008 i =u | a ee cat 11008 


11003 
1004 


004 


Tuesday. Friday 
| es SS ED 
Time. Prices negotiated Py rices negotiated 
on ’Change. on ’Change 
~~ short. ll 16 11 17 ll 16 11 17 
a | 3 ms, 11 19 11 194 11 19 12 192 
jo 1119 {| 31 194] 11 19 12 19 
- 2545] 25 524) 25 45] 25 50 
| = 25 45 25 526) 25 45 25 50 
; = 13 8] 13 8} 13 8) 13 83 
short. 25 25 25 324 25 25 | 25 30 
3 ms, 25 574) 25 624 25 574) 25 62 
_ 25 60 25 65 25 60 25 65 
_ 119g 120 1199 120 
~ 10 19 | 10 21 10 19 | 10 2) 
ow 10 20; 10 23 10 20 10 23 
= 373 | 374 374 37 
~ 49 49g 495 | rt 
- 49 50} 49% | 505 
~ 29 87 29 95 20 80 29 90 
. - 25 674 25 75 25 70 25 75 
a 44 es 44 444 
- 1324 133 1323 | 133f 
- 1329 1333 133 1334 
- 528 524 | 52 
60 dsst.| .. | co 


FRENCH FUNDS. 


Paris | London! Paris 





London! Px 





aris | London 





jAug. 11 Aug. 13 |Aug. 12 |Aug. 14 |Aug. 13 |Aug, 15 
» ci] Fr ci| vy cl Fr cl] vr cir o 
a t ‘ aé ept . | i 
3 a Gan Rentes, div. 22 ” |» a 7 wa « 
ee and 22 Dec. af | 1070 | ld ae | 71 20 P 
Do, Scrip 2nd Loan of 1855 | ] | ° ee 
Bs _ +s ~ “ div. 1 _—_ 4100 0 4100 0 oe : 
puihenne ontanien 0 month| 25 25 | | 95 25 ee 25 25 ° 
Ditto 3months! 25 01 .. | 2 0! 25 0 


PR ICES OF FOREIGN STOCKS. 


Austrian Bonds.. *e 
Brazilian 5 per cent.. 
Ditto 44 per cent, 1852 


Ditto New, 1843 
Buenos Ayres 6 per cent 
Cuba 6 per cent 


| 
Ditto New 5 per cent, 1829 and 1839 t 
ae ve |, 


Sat. saa. | Tues, | Wed, 











| +» |1024 


Ditto Matanza and Sabanilla 7 per cent 


Chillian 6 per cent 
Ditto 3 per cent oe 

Danish 3 per cent, 1825 
Ditto 5 per cent 


Dutch 24 per cent, Exchange ‘12 guilders 
Equado: New Consolidated .. 


Grenada, New Active 24 per 


cent 


j 
| 
irae [=| 2 
re eet 
te ae 
|e] 
Eee 





Ditto Deferred ** ee [7h 
Greek * ee * *e e- ee | 
Guatemala... i ws me BE. se 
Mexican 3 per cent - ** 3 |205 § 22g [223 
Peruvian 44 per cent.. ° es iar a isi 

Ditto 3 ~ cent . oe ae ee 
Portuguese 5 per cent converted, 184) - oo fw on 

Ditto 4 per cent . oe 51 Se ee 1d 

Ditto Ex over due Cx oupons. oe i ee . a 

Ditto 3 per cent, 1848 ee Sia 464 7 147 
Russian, 1822, 5 per cent, in £ 8 sterling l112 ig eee 

Ditto 44 per cent ee oe | sae ee ; 
Sardinian 5 per cent +» [924 ¥ 923 2 (923 3 
Spanish 3 per cent . = i4 ” 4g 

Ditto 3 per cent Deferred és pa # | 

Ditto Passive. re | ow | To 

Ditto Com. Cert. of Coup. not funded | 
Swedish 4 per cent ee oe cs - “a 
Turkish 6 per cent ° ee 03h 4 1033 | 1038 4 1038 § 

Ditto 4 per cent guaranteed ee _— oes 103; * {1035 
Venezuela 44 per cent ee ° oe ee ~ 

Ditto Deferred, 14 per cent ee | °° a a 
Dividends cn the above payable in London, 

Aastrian 5 ger cent, 10 gu. per £& sterling ee oe oe ee 


Belgian 24 percent .. 
Ditto 44 percent... 


Dutch 24 per cent, Exchange 12 guilders ee [654 
Ditto 4 per cent Certificates oe oe “ 


me Be ars 2a 
[98 ee 


‘974 # 


Thur. | Fri. 


— | | 


88 
11023 


} 

| 

| 

J | 

Isa |: 

Pad 2 

| 

} = | 
| 
| 


} oo {lad 
} 120 
7 7h 
| ‘g 
50 ae 
j22 3 ° 


§11034 al 033 3 
10: ‘t 3| ri f 


od 5 


lik 





| 


i} 
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| Redeemable. Aug, 15. 
United States 6 anlage See oe ee ee | 1862 on 
— Bonds .. ° . ee ee ee 1862 97 
— Stock .. ee oe ee . ee | 1867- 8) 103% 
— Bonds .. oe ee ee ° 1868 5 
— Bonds 5 percent ee e ee ee | 1862 ee 
Alabama 5 per cent oe -- Sterling 1858 “dl 
Illinois 6 per cent oe ee ee ee 1870 a” 
Kentucky 6 per cent .. os oe ee - 1868 | 3 
Maryland 5 per cent oe ° ° Sterling 1889 92 
Massachusetts 5 per cent = ee -- Sterling 1868 } 103 
New York 5 per cent Stock .. os ee ee | 1858-60 ‘ 
— 6per cent . oe ‘ ee ee | 1860 7 oe 
Ohio 6 per cent ee oe oo | 1875 | - 
Pennsylvania 5 per ce nt Stoc k ee oe . 1854 70 734 
— 5 percent Bonds ee . ee 1882 | si} 
South Carolina 5 per cent ° ° ee 1866 } ee 
Tennessee 6 per cent Bonds,. +e +. ee | 1890 | ee 
Virginia 6 per cent Bonds .. oe . ee 1886 855 
— 5 percent ee oe ee | 1888 } ee 
Pennsylvanian 6 pr cnt Railway Bonds, ist mortgage | ee | oe 
— 6 per cent sterling, ond mortgage .. ** ee | ee 
Shares. CANADIAN SECURITIES, Paid, Price. 
£ £ £ 
100 Canada ° ce cescescccecococcce «SSG ce 198 
Stock ... Canada Govrnmnt 6p CtsJanand July 100 .. 114} 
Stock .. Ditto, 6 per Cent, February and August 100 ., 
Stock Ditto, 6per Cent, March and September 100 
INSURANCE COMPANIES. 
No. of | Dividend 
shares. per annun Names. Shares. Paid. pershare 
| £ £ s 
2000 72 per cent! Albion.. ee ee ee --| 500 50 0 | &6 
50000 7/ 14s 6dpe, Alliance British and Foreign 100 ll O 0 179 
10000 61 pc & be Do. Marine ee 100 | 25 0 0 42 
24000153 & bs Atlas .. ee ee ee ° 50 | 515 0 174 
3000 47 per cent} Argus Life .. ee 100 25 0 go] 23 
12000\77 10s pr ct) British Commercis al. ee ° SO | 8 60 Ol « 
2000077 10s pr ct} Church ef England .. ee ° 50 | 2 0 of} 34 
5000 52 City of London es 50 200 23 
500057 per cent! Clerical, Medical, & ‘General Life.. 100 10 0 9 ae 
4000 47 pr share) County ee 100 10 0 O os 
ee 1116s & bs; Crown... po ee ee 50 5 0 0 = 
20000 5s & bs Eagle .. 50 5 0 0 74 
- 521038 pret) Equity and Law e-| 100 56 0 0 58 
20000 52 per cent! English and Scottish Law L ife 50 i 3 5 0 4 2 
4651|ll pr share} European Life ‘ 20 All is} 
4] per cent) Family Endowment.. 100 40 0 e° 
20000\6 per cent! General 5 EY 
1000000/\5/ per cent| Globe .. Stock 1043 
2000057 per cent) Guardian 100 17 5 0 56 
2400\12/ pr cent| Imperial Fire 500 ) 0 0 
7500/|128 | Imperial Life oe es 100 10 0 0 
13453/5i pe & bs} Indemnity Marine .. ee ° 100 25 0 0 
50000/2s & 28 bs | Law Fire ee ee os «-| 100 210 0 
10000/2710s p sh) Law Life ee ee 100 10 0 0 
20000/4s pr share} Legal and General L ife 50 | 20 0 
34000) 12 5s |} London ee ee 25 12 19 O ot 
20000/3s London and Provincial Law es 50 2 0 0 3 
10000|18s p s & bs! Marine ae oe .-| 100 20 0 0 574 
10000|4/ 10s pr ct) Medical, Inve alid, & General Life.. 50 20 0 38 
7848/5/ per cent! Minerva oe se os 20 4 0 0 
oe 5/ per cent} Monarch ee oe 5 100 
10000 National Provincial L ife ‘on 5 100 
10000/62 ! 5s pr ct New Equitable ee ee 10 10 0 
30000/6/ 5s pret | Palladium Life ee ee 50 210 O} 
ee 5/ per cent) Pelican ° ee on 
es 5l per cent) Phoenix ° eo ee ee 180 
40000 5/ per cent, Professional L ife 6 010 0} 
2500\12/ 10s p ct’ Provident Life oe 100 10 0 0 
20000078 Rock Life os ee ee 5 010 0 
689220/'8/ pc & bs| Royal Exchange .. ee Stock All 
°. 647 pe & bs, Sun Fire oe ee ee | ee 
4000)1/ 14s p sh Do, Life ee es ve os | * 
2500041 pc & bs; United Kingdom .. ee ° 20 510 0 5 
5000/5/ pc & bs’ Universal Life ee 100 10 0 0 40 
ee 5ipe&bs Victoria Life.. 5 0 0 54 
JOINT STOCK BANKS. 
No. of | Dividends ‘Price 
shares, |perannum Names, Shares. Paid. /(pershare 
| £ £sd 
22500'20’ pr cent} Australasia ee ee . 40 |40 00 103 
6000 52 per cent; Bank ot London .. ve 100 50 0 0] 69% 
20000 61 p c & bs| British North American.. 50 50 0 0 694 
40000/52 per cent) Chartered Bank of Asia. 25 ® 0 Gi «es 
32200 Chrtd Bk, ite Austra. » & 20 | 40 0F ‘ 
3000/57 per cent! City. : . ee 100 50 0 OO} 724 
2000052 per cent) Coloniz ial oe oe --| 100 25 0 0 223 
25000/11/ pr cent} Commercial of L ondon «| 100 20 0 0 314 
25000\4¢ per cent) Eng. Scot. & Austral. Chrtd. .. 20 20 0 0} 17% 
25000 47 per cent} London Chrtd Bank of Austral 20 20 0 Of} 224 
20000/10/ pe & bs} London and County 50 20 0 0} 364 
5000.64 per cent} London and Eastern es 100 50 G O} ae 
60000 224/ pe&bs) London Joint Stock an 50 10 0 O} 32 
50000/16/ pr cent! London and Westminster 100 | 20 0 0} 49 
10000|162 pr cent) National Provincial of Engl and. 100 35 0 Of} mS 
80000/167 pr cent Ditto New .. ee 20 Der TER ee 
20000 62 per cent) National of Ireland ee 50 2210 0 
25000207 pr cent; New South Wales ee 20 ~~ 6Ot us 
50253 Ottoman Bank .. ° 20 | 10 0 0 ll 
33873107 pe /& bs) Orie ntal Bank Corpors ation ee 25 25 0 0 ee 
2000087 p c & bs; Provincial of Ireland oe «-| 100 25 0 0} . 
12000'52 per cent! Jonian os ae ee ‘ 25 2 0 0} “ 
12000'107 pr cent! South Australia .. oe ee 25 2 0 0} d 
32000'277 pr cent) Union of Australia ee ° 25 | 25 0 0] 69 
60000/17g/ preent Union of London .. ee 0 10 0 O| 2K3 
DOCKS. 
No. of | Dividend | Price 
shares, |per annum Names, | Shares.| Paid. jper share, 
oe fra@ieds: ulin 4 
316410/5 per cent |Commercial se .| Stk oe | ee 
4065668 /6 per cent |East and West India ee -| Stk | ee | 196 
2638310\5 per cent |London ee ve *- -| Stk ee 1044 
3939800/4 per cent |St Katharine eo ee ‘| Stk ee 89 
7000/34 per cent|Southampton ee ° ;} 650 | 50 0 0 ee 
100000|5 per cent [Victoria .. ee * -' 20 20 0 0 2:3 





{ 








ebhe Commercial Times. 
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FORE IG iN MAILS. 























Mails When 
Destination. | despatched from expected. 
London. 
SOUTHAMPTON STATION, (By day mail.) 
; Snai dG 7th, 17th, and 27th of| 
Lisbon, Spain, and Gibraltar............ { every month pane 26 


Gibraltar, Malta, Egypt, Ceylon, and India|4th & 20tb of every month/Aug. 20 
| | 
Penang, Singapore, and China............/4th of every month iSept. 4 


| t 
sritish Colonies in the West Indies (ex-) ; 
cept Honduras), foreign Colonies, &c., ! 


> the West Indies (except Havana), ,\2nd and 17th of every) 

California, Venezuela, N. Granada, 1 } month - 16 
Chili and Peru, Greytown (St Juan de ; | | 
Nicaragua) ..sesececcceceesscsseeed | 

Mexico and Havana.......ssseeeeeeeeees (2nd of every month only | sept. } 
| 
Honduras and Bahamas...........++++++- (17th of every month js 16 
Lisbon, Madeira, Brazil, B. Ayres, and | ‘ Eas 
Falkland Isles ........000+ cet coe ee } 9th of every month Sept. 16 
| } 
PLYMOUTH STATION, | | 
Madeira, oy and West Coast oes \Evening of the 23rd of 2. 
ADAGE 62 n0 50:05: savin : \ every month sex was 
LIVERPOOL STATION, | 
British North America and United States ./Evening of every Friday | Aug. 20 


I ns cen ened os be-cecneeeses endures iEvening of the Ang. 4th Sept. 


Vico, Oponto, Lisson, CaD1z, AND GIBRALTAR,—The Alhambra, for the mails of 
the morning of the 18th inst 

MEDITERRANEAN, EGYPT, INDIA, AND CoINA.—The next mails for Gibraltar, Malta, 
Egypt, India, &c, via Southampton, will be dispatched on the morning of 
the 20th inst.—The next mails for the Mediterranean, Egypt, India, &c., via 
Marseilles, will be despatched ontheevening of the 26th inst.—The Pera, for the 
mails of the morning of the 20th inst. 

West InDiEs, &c.—The Magdalena, fur the mails of the mor ning of the 18th inst. 





Mails Arrived. 
LATEST DATES. 

UsiTEp STATES, per steam ship Fulton, via Southampton—She brings 

*r intelligence than those brought by the Lebanon. 

On the 10 th, Sourm America, per steam ship Avon, via Southampton—Buenos 
Ayres, July 2nd; Moute Vide‘o, 5th; Rio Janeiro, 15th; Bahia, 19th; Pernam- 
buco, 2ist ; St Vincent, 28th; Teneriffe, Aug. lst; Maderia, 3rd ; Lisbon, 6th. 

On the llth, Ustrep STATEs, per steam ship Niagara, via Liverpool— Her dates are 
New York, July 29th; Boston, 30th; and Halifax, Aug. Ist. 

On the 11th, East INDIA and CHina, per steam ship Australia, 
left Alexandria on the 6th inst; Calcutta, July 3rd 
via Caleutta, June 14th; Singapore, 24th. 

On the 12th, AUSTRALI4, per ship Royse] Charter, 


On the 


two days lat 


8th, 


via Trieste—She 
; Bombay, 10th; Hong Kong, 


via Liverpool—-The dates by the 


Royal Charter are :—Melbourne, May 26th ; Sydney, Hobart Town, and Launcest on, 
l7th ; Adelaide, 4th; New Zealad, April loth ; and Western Australia, 27th. 
On the 13th, PeNtxsuLa per steam ship Sultan, via Southampton-—Her dates of 


suiling were Gibraltar, Auy. 4th ; Cadiz, 5th ; Lisbon, 9th; Oporto and Vigo, 10th. 
MONTHLY IMPORTS OF GR AIN, &e. 

AccousT, showing the Quantities of Cory, Grain, MEAL, and Fiour ™- 

porTeD into the Unitep Kinepom, and admitted to Home Consuuption, io the 

month of July, i856. 
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Imported Imvorted from 

































































































Species of Corn, Grain, from Foreign British Possess. Total. 
Meal, and Flow Countries. out of Europe. 
| qrs bush qrs bush qrs bush 
Wheat ccococccececccoceccssescoses ereee 418306 2 } 16650 3 434956 5 
Barley 34856 0 | nei 34856 0 
OBO cee ceecerese 126297 7 700 0 126997 7 
BYC .m cocee coveceee ese } ove ove 
Peas 5171 7 | 11906 2 17078 1 
seans. 35070 3 dud 35070 3 
Maize or ‘Indian corn 201139 2 3829 3 ; 204968 5 
Buckwheat  ..cccs+ eee on - 
Boer OF DURE...ccccecececacescocesececee aaa | Vee a. 
Total of corn and grain ......00. 820841 5 | wees 0 853927 5 
ewt qr lb owt qr Ib ewt qr Ib 
Wheat meal or flour seccscccocerees) 654486 0 25 105842 1 5 760328 2 2 
Barley Meal .....0.0+seeee0e eee j eee eee 
Oat meal  o-..- | jun | 1607 0 2 1607 0 2 
Rye meal .... 208 2 21 - 208 2 21 
Pea meal 10 0 one } 100 
Indian corn meal... 305 1 24 aos I 311 0 26 L 
Buckwheat meal.eseeereecceseesereee] 010 on 010 
eee a 
Total of flour and meal ........} 655001 2 14 1 107455 0 9 762456 2 23 
WEEKLY CORN RET URNS. 
ee From the Gazette of last night. aT a : 
Wheat. | Barley.| Oats. | Rye. | Beans. | Peas. ; 
ars | qrs | qrs qrs_ | qrs qrs 
Sold last week ....seeese0--+| 60464 2206 | 5476 | 91 | 2458 192 
Corresponding week in 1855..| 84584 | 5546 8827 | 96 | 2200 | 189 
_ _- 1854..|) 35860 1805 4180 38 | «#21949 | 240 
_ ~ 1853..| 84907 | 1615 | %326| 187 | 2900 | 215 
_— _ 1852..| 96709 | 1765 | 12233 76 | 2176 299 
| o Se: 0 64 oe 6 s 4 s d sd 
Weekly average,Aug. 9%....| 76 0 43 3 | 27 1| 4 4 45 9 42 10 
_ — 2....) 7710) 42 7] 27 9) 48 4) 45 7 43 8 
_ July 26.. 77 5 41 8/| 27 2] 47 5) 45 4 42 2 
=: — 19 76 3 40 4 2611; 52 0; 46 0 43 9 
— — 12....) 76 3| 40 2] 2411 49 11 | 45 5 43 7 
— — 5.0.) 74 7) 39 7/ 2 1{| 4811) 44 5] 43 0 
ant airmen \—— 
Six weeks’ average ......0-6-| 75 7) 40 9) 26 5) 49 1) 45 2} 43 3 
eee eee | eee ' i 
Same time last year ........| 7611} 34 8| 28 9| 45 3] 46 6| 42 4 
DuheBicicc ces cocccccceseces| 3, .0 1 0 1 0 OF. oes: 29 
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GRAIN IMPORTED. 
An account of the total quantities of ea kind of « and 
colonial, imported into the principal ports of Great ‘ 
I Hull, Newcastle, Bristol, G!oucester, P yu de 
and Perth, In the week ending J 6 
Wheat Barley ] ul Buc 
nd 1 Seans ! M ut & 
- and {oats and Rye and/Peas and! 
whea ay - x ] 
hou I thi oa i ar 
’ ars ars 8 ars ars 5 ( yrs 
For BO2 22 22 1 : 2573 104 


FRIDAY NIGHT 











Che it Monday’s prices. At 
Liv 1 tter, and the price « 
Ind the market here was 
sp f considerable arrivals of for t, chiefly from St 
etersburg, 34,460 qrs and not inconsiderable arrivals of foreig 
flour, 30,970 bris American, much of which, however, is said to br 

The weather is a little unsettled, though it has been ex- 
fine, ich had an unfavourable eff on the market, 
there is now no doubt but that the harvest will be at leas 

1 good average. From s e districts the reports are most fav: 
able, and the wheat is said to be as fine as ever was brou 
market. But though the completion of the harvest is so near and 
so promising, stocks are so short of good English wheat, that any 
chance of delay in sending forward the new crop immediately 
affects the market. . 

I 1 Varley there is no alte ration, th yucl so! bi eht irket 
was remarkably fine, and commanded a large price. 

Oats were firm. Flour was a little dearer 





Complaints have frequently been made of lat inspec- 


tor’s brand of American flour is no guarantee of its genuine- 
ness. This is the case of the late arrivals. It has all the best 
marks, but much of it is found to be very inferior. The Ame- 
ricans should see to this, for they are injuring their own character 


and their own produce. It would be far betterto haveno ir 


i 


spection and no certificates than to have a certificate which 
false. 

[he arrivals off the coast this week are heavy. 78 grain-laden 
vessels since the 7th, of which 34 bring wheat. 


Our intelligence from the Continent continues to speak of fin 
weather and dull cornmarkets. In Holland, however,and elsewh« 


1a 
h Ss been bre 





the weather ken, and the harvest is not yet quite 
assured. On the whole, however, the reports are extremely 


favourable, except of the South of France and of 


na ] , oe 
ainand Po - 





gal. For Portugal some cargoes of corn have been purchased here, 
and some, it is said, have been sent direct from St Petersburg. 
The demand for the South of France has improved the Havre mar- 
ket. But these are exceptions, and the reports generally of the 
harvest are extremely favourable. 

Of the United States itjis said, “* Many sections of the country az 
suffering severely from the protracted drought at present, and 


of rain soon, the corn and gra 


unless there shall be a copious fall 


1ortened. ‘Tis an ill wind 


crops must be materially s! 














no good,’ however, for the dry weather of the last fort: ght or 
three weeks has enabled the farmers to secure their wheat in 
most excellent condition, and the crop is now pli 
reach of danger cvenin the extreme Northern Stat 
to an unusually fine wheat harvest, it is understo the ) 
its will be in excess of the average of former years 
] market which was dull in the early part of the week 
has been more animated towards its close. ‘The prices are not 
higher, but there is a greater disposition to purchase. ‘Thre« 
cargoes of white Havana have been sold for St Petersburg at 49s, 
and a cargo of white Bahia for Trieste, on what terms is not 
known. ‘The sales are of importance as indicating a growing de- 
mand. 
, and is sold rea it extreme prices. 
l transactions few. The quantity on 
s port in the week ended the 7 nst 
1,529 lbs in the same period last i 
market, and has declined. <A cargo of 
t 6d 
rom India by the mail is unfavourable to the 
produce was expected, but the exp 
ited, that those who had offered thei 
wn them from the market in anticipa- 
: a ; ‘ 
The demand in the Liverpool cotton market du the past 
week has been on a moderate scale, and the total business consists 











of 37,000 bales only, of which 27,000 bales are to the trade, 3,000 
bales to speculat rs, and7,000 bales toexporters. Quotations remain 
quiet, without change; buyers continue to have an abundant 
choice, but cotton is not pressed tor sale. ‘To-day’s business 
amounts to 6,000 bales. The American accounts regarding the 
crop continue in general favourable, still from several sections 
here is great complaint of drought. The shipments from America 
were very light, and must continue so, as the sfocks are at a 


furthe1 
y 


very lo 


w ebb in all the ports. In the London market a 
advance has been obtained 


his week of 4d per lb, especiall 
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on Tinnevelly Madras cotton, with a fair business. Sales 3,300 
bales, 

‘The sales of colonial wool continue with spirit and improving | 
prices. From the large quantity offered, valued at 2,000,000J, it 
was feared that the market would be oppressed, and prices would | 
suffer, but the whole quantity seems to be wanted, and prices, “ft 

} 
| 
| 


stead of falline, have risen from ld to lad since the sales began. 
In the oil and seeds market transactions have been limited, but 
prices have been in general maintained. At ] it the supplies 
ire rather doubtful, which induces « yw, however, is | 
in demand at improved rates, and PYC is worth 53s 3d to | 





IMPORTS OF FOREIGN AND COLONIAL W¢ 
{ D id | El WOOL in to ] Liverpool, a1 


’ ; La 2 in tntal iy 
y l to July 351, | a 1e total import 











( I Lsdh 
| 
a 8 
Vin sevese . 737) 44446 14446 
75) 4 666 47 
i ‘ bss l 4 tN 4 ,] 
] 178 % } 
e 721 i4 721 
= | 
I L66% 197 750 | 
° l s j 858 
V is 444 ‘ 194] 
( ‘ H | 


I s 6842) 5964 88 i) 17344) 24878 | 
— - | 
Cc e 4268 ‘ i6 85273 | 
| 
( . 7 ( 9 f s W101 1 
Portugal .... +. 1 1 128 1 ( $f} 

sia ; i 4 1 64 152] 
. i cove 7¢ i845, 28 . B5854. 43984 | 

A l 7 7 887 735 
a 

S s | 1544) 2247 
l & . 7 ‘ 8b 

» . ” ‘ 5 : 1) 

4 em Q 23 

~ 7 ] 

Gra ia ee 1472 17 44222) @934 13 250473 | 
| 
a } 
¥ t ml I i ’ > y ‘Tt _o | 
SPIRIT OF THE TRADE CIRCULARS. 
es 
FROM Messrs M‘Nairz, GREENHOW, A TR) CIRCULAR.) | 
Manchester, Aug. 12, 1856. 
Diminished activity was the prevailing characteristic of this market | 
to-day—a fact attributable mainly to the recent heavy operations, a con- | 
tinued hardening in prices, end much reduced operations in cotton in 


mewhat unsettled s 


Liverpool, and probably also to the present s ate of the 
weather. Ir was very general ; nevertheless, 
the amount Of new transactions was limited. In regard to prices, owing to 
and the large contracts by spinners 


| 
; | 
great firm- 


quiry for both goods and yarns 


the scarcity of stocks existence ol 











and manufacturers, they were not only sustained with very 
ness, but again in some instances manifested an upward tendency. | 
manananiiene | 
Faom Messrs F. Guttzow anp Co.’s Crrevrar.) 
Bahia, July 19, 1856. | 
Sugar has been much inquired after, principally since the arrival of | 
the last mail from Europe, and prices went gradually up from 2,550r | 
to 2,700 the browns and whites remain firm at 3,1U00r to 3,200r | 
perar. There are few sugars in first hands, and little more can be ex- 
ported from the yuntry. At 2,700r and 3,200r, exchange 274d, 
sugars stand in 24s 6d, and 29s free on board, freight excluded. Our | 
stock on the lo inst. consisted only of 5,312 cas 195 boxes, 1,515 | 
rreis, and 5,486 bags. thing can said yet about the coming crop. 
Tobacco—Sales have b ted at former prices of 4,000r per ar, | 
egular clos f, sec s, and 5,000r first. Several holders | 
ti 4, r and 5,200r, as little more can be expected from 
the inter St 150 | s. Coffee—We have had nos pplies, and | 
ces quite nominal; the new crop has not yet commenced. Cocoa— | 
lirmer nd sold at 4,300r to 4,400: er ar. Cotton remains 
neglected; last sales were effected at 5,800r per ar for Bahia’s, and 
6.200r for Maceio’s, and holders are anxious to sell. Our stock does | 
not exceed 2,100 bales. Freights—Transactions have been very limited, 
but at higher rates, no convenient vessels being in port Kxchange— 
27{d to 274d, 60 days’ sight bills, according to terms of payment; the 
Branc Bank of Braz is still offering bills, 90 days’ ight, at 274d. 
Discount 7 per cent. per annum. 
( Mr C. J. AsTLeY AND Co.s CIRCULAR, FORWARDED BY Mr ENGSLHART.) 
Pernambuco, July 17, 1856. 
Notwithstanding the fine weather we have had, entries of sugar 
have bec e sm r every day, and are now reduced to a mere 
nothing. Prices, in consequen of this and active Gemand 
from Portugal, haye further advanced, so that purchasers for other 
parts of Europe have been almost er ly kept out of the market. | 
Stock on sale to-day about 10,000 to 12,000 bags, consisting principally 
of low whites and the better qualities muscovadoes ; In the ccuntry 
scarcely any sugars are left now. Reports as to the next crop are stil 
too contradictory to place any confide upon them for the present; so 
much is certain, however, that it will be an early one, and by the end of 
September or beginning of October we shali have new sugars in the 


market, if nothing extraordinary happens to prevent it. Quotations :— 


ds, 34s 6d to 37s 10d; whites, 4ths, 3ls 2d to 32810d; 


1 2 
Whites, or 














|| arrival of the 





Aug. 16, 1856.] 


inne SEES 
whites, 5ths and 6ths, 28s 8d to 39s 4d; muscovadoes, best, 25s 5d to 
26s 3d; muscovadoes, regulars, 24s 2d to 25s; muscovadoes, low, 
22s 10d to 23s 8d per cwt of 34 ar f.0.b., including 5 per cent. commis- 
sion, but ex freight, &c. Cottons, after the arrival of the Avon steamer 
on the 30th ult., began to look flatter, still several transactions took place 
both in Paraiba’s and Maceio’s, at 6,800r for the former and 6,400r for 
the latter, free on board. Exchange opened at 27d 60 days’ and 273d 
90 days’ sight, but has since gone up to 273d 60 days’ sight, at which 
rate there are still more drawers than takers, even with credits for pay- 
ments. Transactions in all thus far only amount to 45,0007, Freights 
for cotton have been improving lately, after the Medora accepted 4d and 5 
per cent. to load in Maceio, with a sugar ballast here at 20s and 5 per 
cent. 


(From Messrs Franck AnD Co.'s CrrcvLar.) 
| San Francisco, July 5, 1856. 
Our harvest has commenced in most parts of the State, and from all 
accounts promises to be an abundant one. Rates for the new crop of 
wheat rule from 2 to 24 cents per 1b, but will hardly be sustained at the 
latter figure in the face of considerable stocks of the late crop yet on 
hand and an abundant new crop about to be gathered. Flour continues 
to exhibit a downward tendency, and no parcel of any extent could be 
placed unless at a considerable reduction on last quotations. 8.50 dols 
may be called the outside price for first domestic. Wheat also partakes 
of the general dulness in breadstuffs, and prices of old wheat have given 
| way considerably within the last fortnight; quotations are merely nomi- 
nal, and cannot be fixed until the result of the harvest in the interior is as- 
certained. Barley and oats maintain rates betterthan wheat. Sugar is quiet; 
receipts were not heavy, and prices stationary. Coffee continues much de- 
pressed; stocks are exceedingly heavy, and fresh parcels arriving. Tea 
exhibits no of activity; stocks are large, and prices drooping. 
Rice is very plentifully supplied; transactions limited, and rates giving 
| way. Provisions generally are inactive; arrivals have been light, and 
transactions consequently very small, as buyers hold back for fresh arri- 
vals. 








signs 


(From Messrs Pornoxrer anv Co,’s Crrcvtar.) 
Alexandria, Aug. 6, 1856. 
The sales of ready produce during the last fortnight comprise about 
50,000 ardebs of Saidi wheat, 30,000 ardebs of Behera wheat, and 30,000 
ardebs cf beans and barley. We quote the present cost f.o.b. as fol- 
lows :—Saidi wheat, 378 6d to 39s; Behera wheat, 34s 8d to 36s 9d; 


Saidi beans, 2s 3d to 30s 6d; barley, 23s 6d to 248s 4d. No arrivals of 
| linseed have yet come forward from the interior. During the interim 





since your last, purchases were effected at somewhat lower prices than 
| the above, but the late favourable advices from Marseilles induced an 
| upward tendency, the market closing firm, but without great animation. 
For delivery in September and October, sales of Saidi wheat have been 
| effected at 88 to 91 piastres Egyptian per ardeb. Immediately upon 
overland mail some transactions took place at 93 to 95} 
piastres Egyptain per ardeb, but 93 piastres Egyptian per ardeb is the 
highest quotation at this moment, and operations very limited. Cotton— 
| The arrivalsof this article have been upon a small scale, and consequently 
a limited business has been transacted at from 10 dols to 1i4 dols per 
cantar. Exchange on London, 100 p. Eg. per £ sterling; in Napoleons 
at 51. 





COTTON. 


New York, July 29. 

This market bas been very dull throughout the week, and the business 
small; holders remain firm under the light stock on sale, and quotations 
are unchanged, The week’s receipts at all ports amount to 11,000 bales, 
against 22,000 last year, and 5,000 same week in 1853. The shipments to 
Great Britain have been 8,000 bales, against 20,000 last year, and 16,000 
same week in 1853. 





Orleans. Mobile. Other Ports Total. Last Season 

bales bales bales bales bales 

Receipts for the week... 2000 see . ose 5000 reo 11000 oe 22000 
Since Ist September ...... 1683000 ... 615000 « LITOOOO o66 BAGROOOD one 2737006 
Foreign exports for week 7000 ° ee eve £000 16000 29000 
Since Ist September ...... 1548000 ... 476000 . RGR000 eee 2Q91000 gee 2134000 
Of which, to Great Britain 1004000 44. 337000 ow. 4554000 « IS9D5000 eee 1455000 


exe 18000 4... 41000 a 73000 166000 
It is thus ap] pare! nt th: at, as compared with last ve ar, ‘there i is now an in- 
| crease of receipts of 731,000 bales; an increase of exports to foreign ports 
of 757,000, of which 438,000 to Great Britain, and a decrease of stock of 
93,000 bales. As compared with 1852-3 there is now an increase of re- 
ceipts of 270,000 bales; an increase of foreign exports of 425,000, of 
which 196,C00 are to Great Britain, and a decrease of stock of 77,000 bales. 
The receipts of the week amount to 11,000 bales, showing an increase of 
a few thousand bales over the past few weeks, but which is accountod for 
thus, that from the smaller Southern ports, statistics of receipts, 
| exports, &c., are only issued monthly, or as often as appears necessary, 
that the small increase’ appearing in today’s tables is merely the accu- 
mulation of cotton at those points during the past fortnight or three weeks, 
and not likely to be repeated. The excess over last year is now reduced 
to 731,000 bales, and it may be expected to decline still lower during the 
remainder of t The exports to all points only amount to 16,000 
bales for the week, and to Great Britain they do not exceed 8,000 bales 
while to France there has been no cotton shipped for the last fortnight from 
this side, the exports being now shared by Liverpool and other foreign 
ports. The latest telegraphs from New Orleans reports that there are not 
more than 6,000 bales on sale in that market, consisting only of fine and 
low qualities, while in other markets we hear of still greater scarcity of 
cotton; this, together with the recent advance in freights would prevent 
further exports to Great Britain reaching the figures we pointed to last 
week. There has been no change in prices during the past week, The 
Persia’s news was not so favourable as had been anticipated, but prices 
have not been affected by it; business has been very light since our last, 
and confined to a few speculators at the South and the present wants of 
home consumers.—From Messrs Neill Bros, and Co.’s Cire ular, forwarded 
by Mr Ollerenshaw, of Manchester. 


Stock on hand.. 22000 
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1@ season, 
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LIVERPOOL MARKET, Aveusr 15, 
__ PRICES CURRENT. 


























| 
. Good - Same period 1855—, 
| | : Good. i= P 
| Ord. Mid. | Fair. Fair, | 4004.) Fine. | 4 Fair. | Fine. 
per fb per fbiper fbiper Ib per, . per Ib |per fbiper thiper fb 
Upland ...s.eeeeee-| Sid | Sd | fd | fd | Tha 744 | 511-16) 6fe | 7 
New Orleans......+.\5 7-16) 63d , La 8 | 8% 15 13-16 7 8 
Pernambuco . .-| 64 | 6 Se eh, | 8 64 | 6 8 
Egyptian ....seee00) 6 63 | 6 | 74 | 8 e 5 6 9 
Surat and M udras | 44 | 48 (14 13- 16) 5 5h | 5 ‘yl 4g li - 
Imports, Exports, CONSUMPTION, a 2 ae oe 
Whole import, _ Consumption, Exports, Computed Stock, 


























Jan, 1 to Aug. 15. Jan. 1 to Aug. 15. | Jan. 1 to Aug, 15. Aug. 15. 
1856 1855 1856 1855 1856 1855 1856 1855 
bales bales bales bales bales bales | bales bales 

1872535 1513215 | 1360240 1350610 | 122260 111360 | 818850 602610 








During the week the cotton market has been generally dull, spinners have 
bought much less than their consumption, and the stock has been in- 
creased by an amount of import, which is considerable for the season. Ex- 
porters have taken a fair supply. Prices of the better qualities of Ameri- 
can have been firmly maintained, but we reduce our quotations of the lower 
grades 1-16d per lb. Brazil and Egyptian have been dullof sale. East 
India continue in much request, and we have slightly to raise our quota- 
tions. ‘T'o-day the demand is very moderate, sales probably 5,000 bales, 
The reported export amounts to 7,260 bales, consisting of 4,220 American, 
50 Egyptian, and 2,990 Surat. 


Hye 


MARKETS OF THE 





MANUFACTURING DISTRICTS, 








MANCHESTER, Tuurspay EvEntna, Ave. 14. 
CoMPARATIV£ STATEMENT OF THE COTTON TRADE. 
Price | Price | Price | Price | Price | Price 
|Aug. 14,) Aug. | Aug. | Aug. | Aug.| Aug. 
| 1856 1855 | 1854 | 1853 | 1852 | 1851 
| a 
Raw Corron:— s ad sdis dis dis dis @ 
Upland fair oawane ..-per ib} 0 68 | 0 6% 0 620 63,0 6/0 5 
Ditto good fair......... scocece| Of GELO TO 63] O 6% 0 62 0 & 
Pernambuco fair ee ‘ 07 )90 65 0 6¢| 0 7) 0 7% 0 6 
Ditto 200d fair..cecccccccccccccccsce| © TE | O 79,0 THO Te 0 THQ F 
No. 40 Mute Yarn, fair, 2nd quality ..| 0 104 0 9¢' 0 of] 0103/0103 0 9 
No. 30 WATER ditto ditto --| 010 | 0 93/0 98/0 103; 0 98 O 9 
26-in., 66 reed, Printer, 29 yds, 4ibs 20z| 4 74/4 64 74] 5 14 49 4 6 
27-in., 72 reed, ditto ditto, 5lbs 2oz 5 9 15 6{5 4h, 6 i 5 745 6 
39-in., 60 reed, Gold End Shirtings, 374 
yards, 8ibs 40z iseccteapeesen | ©. CNL YT O10 ae wre =a? oS 
40-in., 66 reed, ditto, disto 8Ibs 120z| 8 105 | 8 6/8 10319 6) 9 3/8 74 
40-in., 72 reed, ditto, ditto, 9lbs 4oz| 9104/9 6 10 19/10 9 |10 43,9 9 
39-in., 48 reed, Red End Long Cloth, 36 
yards, Pei 00. 0a 6.K0 «+00 4 ¥ a'7 3'T7 3 7 103 7 6 7 74 





Since our last the market has been quiet, which may arise from two 
causes, namely, the unfavourable change in the weather, and the very 
large business previously done, enabling both buyers and sellers to look 
on with indifference for a time. The accounts expected here to-morrow 
from India, we understand, from private telegraph, will be found unsatis- 
actory from Calcutta, prices of Manchester fabrics having declined there 
in consequence of a very large number of vessels arriving out together. 
The otherwise healthy condition of the Calcutta market will soon correct 
the depressing influence of present over-supplies. 

During the week, nothing has occurred here that calls fcr particular 
remark in either varn or cloth. In the latter, printers continue to be 
the largest buyers. 


BRApForD, Avg. 14.—Wool—Combing wools of all kinds are very 
plentiful, and large supplies are daily added to stock. Prices rule too 
high to induce business operations, except on the smallest possible scale. 
In noils and shorts there is no quotable difference. Yarns—There is 
more inquiry for shipping, and more business has been done during 
the present week. Prices are wretchedly low, and should any increased 
demand take place, yarns must command higher rates. Pieces—We 
have more doing in pieces to-day than for several weeks. Goods suitable 
for the fall trade are more inquired for, and the stocks very light. Manu- 
facturers are producing very sparingly, as no profit can be realised at 
the rates at which nee have been selling, 

NoTTinGHAM, Aug. 14.—The lace trade is in a satisfactory condition. 
There is still a good demand for plain descriptions of goods, which con- 
tinue scarce. The American trade is healthy, there being an excellent 
demand for the States. The probability of a good harvest also gives the 
market a buoyant tone. The hosiery trade is quiet, but not more so than 
is usual at this period of the year. Manufacturers speak with confidence 
as to future prospects. 

HvupDERSFIELD, Aug 
buyers in the cloth hall to-day, and an average business has been trans- 
acted. The demand is chiefly for plain goods, bordered fancies, and a | 
few unions and low goods. 

Rocapate, Aug. 11.—Wool—Trade has beenvery flat, buyers being 
indisposed to make purchases, except such as are unaivodable to keep 
their mills running. Stocks of English wools in the hands of staplers 
are reported as light. Flannel—The transactions in the goods market 
have been rather below the average. In Yorkshire goods, the trade has 
been very flat, and former prices are barely obtained. 

CORN. 
AMERICAN GRAIN ANID FLOUR MARKETS. 

New York, July 29.—Flour—The market was heavy, and on lowest 
grades prices were about 5c per barrel lower. The sales embraced about 
6,000 to 7,000 barrels of all kinds, at about the following quotations :— 
Common to good State, 5 dols 95c to 6 dols 10c; common to good Michi- 
gan, 5 dols 50c to 6 dols; extra State, 6 dols 20c to 6 dols40c; com- 
mon to good Ohio, 6 dols 15c¢ to 6 dols 35c; extra Ohio, 6 dols 55c to 
7 dols 10c; extra Genesee, 7 dols ; Southern mixed to good brands, 7 dols 
to 7 dols 50c ; ditto, fancy and extra, 7 dols 35c to 8 dols 75c ; Canadian 
superfine and extra, 6 dols 30c to 7 dols 75c; choice extra George, town 
Richmond City Mills and St. Louis, 6 dols 75c to 9 dols 75c; Haxalland 
Gallegos, 10 dols 75c. Among the sales there were about 4,000 to 5,000 


12.—There has been an average attendance of | 
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barrels Canadian, without change in prices. Southern flour was steady 
at quotations, with sales of 500 to 6(0 barrels. Among the sales were 
200 to 300 barrels Virginia New Petersburg, known as the “ North side”’ 
and “ Hope mills” brands, which were sold at 9 dols. Corn meal sold 
te the extent of 100 to 200 barrels New Jersey, at 3 dols25c. Rye flour 
was unchanged. Wheat—The market was firm, with tolerably free sales 
of about 40,000 to 50,000 bushels, included in which were 4,000 Mary- 
land handsome new white, at 1 dol 87c. About 15,000 bushels choice 
Canadian, at 1 dol 82c; and fair white ditto, at 1 dol 70c; Illinois white, 
at 1 dol 70c; and red ditto, at 1 dol 55c; Chicago red, at 1 dol 38c; 
and fair to good Milwaukie, at 1 dol 45c to 1 dol 53c. White old South. 
ern good to prime ranged from i dol 70c to 1 dul 80c. Corn was in 
good demand, but Jess firm than on Saturday. The sales embraced about 
60,000 to 70,000 bushels, including Western mixed, for distilling, from 
the slip, at 56c to 58c; and sound and good ditto, at 59c to 60c to 6le. 
No Southern yellow wes on the market, and prices were nominal. South- 
ern white was held at 80c. Rye—Sales of 2,000 bushels were made at 
86c. Distilling lots were plenty and dull, and ranged from 65c to 76c, 
and sound Pennsylvania, at 80c. Oats sold moderately, at 43c to 444c 
for State and Western. 

New York, Aug. 1.—Flour— Market dull and drooping 
dols lo 6 dols 15c for common to choice superfine State ; 6 dols 
6 dols 40c for extra ditto; 6 dols 10cto 7 dols 40c for common super to 
choice extra Western. Canadian flour dull, and prices nominally the 
same. Wheat without important change; demand moderate at 1 dol 75c 
tol dol 864c for white Southern ; 1 dol 61c for Milwaukie Club; 1 dol 
6ic for white Illinois. Corn without important change; mixed Western 
at 60c to 64c. 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EVENING. 

Notwithstanding that we continue to receive rather large supplies of 
foreign wheat and flour, and that there is an accumulation in warehouse, 
the English wheat trade this week has been firm, and fine qualities have 
advanced from 1s to 2s per quarter. This improvement in value is whclly 
the result of the speculative investments to which we alluded on this day 
se’nnight, All spring corn has met a dull inquiry, if we except fine oats, 
and prices have had a downward tendency. In flour, about an average 
business has been transacted, and prime Norfolk qualities have realised 
rather more money. These remarks apply to the trade on Monday; but, 
on Wednesday, exceedingly few transactions took place in any kind of 
produce. 

Harvest work is now pretty general in all parts of England; 
yet, only a moderate quantity of wheat has been carried. 

Numerous reports, bearing upon the probable yield of the crops, con- 
tinue to reach us. A correspondent at Hereford has forwarded the 
following :— 

“ Wheat—A larger: breadth than usual, and promising a fair average 
per acre, with fine quality. Oa inspection, we do not find the deficien- 
cies in the corning of the ears that might have been expected from the 
bad weather while in flower. Barley—A smaller breadth than usual, and 
some of the heavy crops a good deal laid. The yield will be barely an 
average per acre, but quality very promising on the whole. Oats not 
much grown here, but looking extremely well. Beans a splendid crop. 
Peas well spoken of, and now being cut. Turnips only middling, want- 
ing rain. Potatoes—Every promise of an abundant crop, and so far 
sound.” 

{ [From Northamptonshire, the annexed report has come to hand :— 

“The brilliant weather we have had the iast week or ten days, has 
produced a marvellous change in the growing crops, hastening them on 
to maturity beyond the most sanguine expectations {some have even 
expressed fears lest they should be ripening too fast). In our county 
we consider wheat on the lighter soils tou be generally good, and on the 
clay land, where well farmed, they are also promising, but out of con- 
dition and badly drained spots have suffered from the recent wet : upon 
the whole we consider the yield will be greater than last year, say a good 
average. Barlevs on the turnip land are good, both as to quality and 
quantity, but there are some light crops on other soils; we think the 
turn out per acre will be an average, but the breedth of land under this 
crop is much less than usual, say one-fourth. Oats are not well spoken 
of, on the strong land they are bad, and though there are some fair crops 
cannot yield well. Beans promise well, and probably will be rather over 
an average crop. Peas also are looking well, but being uncertain are less 
cultivated than usual, Turnips vary from good to bad, a large breadth 
sown and the prospect an average one. Potatoes very good up to now, 
but symptoms of disease appear in some places.” 

The country markets have been firm for wheat, and prices have had an 
upward tendency. Those held in Ireland and Scotland have been tolera- 
bly firm. 

To-day’s market was very scantily supplied with English wheat. The 
few samples on show were disposed of, at fully Monday’s advance in the 
quotations. Over 34,000 quarters of foreign wheat, chiefly in low con- 
dition, have come in this week. The transactions limited ; nevertheless 
prices were well supported. Of the quantity above reported, nearly 
26,000 quarters are from the Russian ports inthe Baltic. Scarcely any 
English barley was on show; but the supply of foreign was good. Most 
kinds were steady, at full quotations. Mait was dull; but oats were quite 
dear as on Monday. Beans were lower to purchase; but peas and flour 
were tolerab'y active. A large quantity of the flour received this week 
from America is mere®rubbish, and only fit for manufacturing purposes. 

A very limited business has been transacted in floating cargoes of grain 
this week. On this subject Mr Edward Rainford observes :—*‘ Transac- 
tions in floating cargoes have been again limited. Since the 8th, Kalafat 
wheat has changed owners at 51s and 52s (the latter cargo very 
good quality); Galatz wheat at 46s, hard Roumelia at 42s, a cargo of 
Marianople wheat at 67s, 2 or 3 cargoes of Ibraila maize at 32s and 


but, as 


32s 6d, acargo of Egyptian wheat at 43s, and of Egyptian beans at 30s, + to fine, 56s to 59s. 
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all arrived. A cargo of Egyptian Saide wheat, on passage (a re-sale). has 
also been disposed of at 41s 9d. There have been 78 arrivals off coast 
tsince the 7th, viz.:—Of wheat. 4 cargoes from Ibraila, 6 Galatz, 2 Constan- 
inople. 4 Ancona, 3 Marianople, 1 New York, 3 Berdianski, 2 Trieste, 2 
Cdessa, 4 Taganrog, 4 Alexandria, 1 Danube and Malta; of wheat and 
beans, 1 cargo from Trieste; of maize, 2 cargoes from Odessa, 1 Trieste, 
11 Galatz, 6 Constantinople, 4 Ibraila, 4 Athens, 1 Genoa; of maize, 
beans, and peas, 1 cargo from Saffi; of beans, 1 from Terra Neva; of 
barley, 7 cargoes from Constantinople, and 1 Salonica; of rye, 1 Con- 
stantinople; of oats, 1 Constantinople. Many of these had been dis. 
posed of before arrival, a few have found buyers since, and there re. 
main for sale about 22 cargoes of wheat and 18 cargoes of maize, in- 
cluding some previous arrivals. The wheat is principally Ibraila, Galatz, 
Serdianski, and Marianople ; the maize, principally Galatz. Although 
some holders are firm, others are disposed for business, but buyers 
generally are quietly considering the next move.” 
The London averages announced this day were as follows :— 
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ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs qrs qrs 
English...... 830 .... 290 760 90 seve 440 sacks 
BEE os ncwese oe 100 acc 2,610 — = 
Foreign 34,450 ....10,670 . 19,630 -} 30 970 uate 
PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, per qr per qr 
8s 58 s s 
Wheat ..Fssex, Kent, and Suffolk, red 58 65 White.... 61 75 
Norfolk, and Lincolushire ditto soscsoes BO G4 Ditto ee 
Rye ....0ld ee a . New eae Brank.... 43 44 
Bar! ey ..Grindir 1g cscnssccse Bt 46 Dieting ... 37 4 Malting .. 42 46 
Malt ....Brown ........+. « 62 65 Paleship .. 73 75 Wa are 76 #77 
Beans large ticks ........ 35 %8 Harrow 37 40 Pigeon 40 44 
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Trish, C , Waterford, and Youghal, b! ack ° on'tasancnn >a Oe 
Do. roe Ay s —s, Dublin & Wexford feed 21 24 Potato.... 27 28 
Do. Limerick, Sligo, and Westport ae bike e 22 26 Fine...... 25 28 
Do. Newry, Dundalk, and Londonderry. 21 24 Ditto 25 28 
Flour ..Irish, aerate —s, Norfolk, &c. 44 47 Town ..+. 62 64 
Tares.. .. Spring 00:09:60 0s: 09 00:00 00 006 .. per bushel ee Winter .. ee 
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Wheat ..Danzig, Konigsberg, high mixed and white .........eseseee eveoe 72 86 
Ditto ditto ee ES rT rrr Tor eETire tt ae. . OR... 
Pomeranian, Mecklenburg, marks, red .......eseeccesecececessss 66 76 
Silesian, red 70s to 75s, white. whheseaeee 60 70 
Danish, Holstein, and Friesland di tto. eee 57 64 
Ditto ditto ditto red, 60 68 
Polish ites aplbbthie coo os weak éleyaciiadiean de 56 70 
Swedish, FOE .ccccccccccesccccccsveceeces Fine .... ee 
Canadian, red is hwe tn was 0b ae en ene White .... ee 
DEE NE UOMO oc 0500 000600 0640006860 Ditto oe 
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SD: 20 cn cuasch bs dees Shad ehekesensass Ones White .... ee 
Barley ..Grinding . 50.6465 094000600060 s0000080 OF 39 Malting .. 40 43 
Beans ..Ticks ..... 0000 00+ 00000 su seceeepecee 33 34 Small.... 39 41 
Peas ....White 42s 44s, fine DONETS cecccccccccrccce 43 46 Maple.... 39 43 
Oats ....Dutch brew and thick.. 9000040 cob< ceenseisns (Oe) Se 
Russian feed ... 22 27 
Danish, Mecklenburg, and Friesland feed. soe de eececsegvetase a ae 
Flour ..Danzic, per barrel —s Sia ARID 5c. s' 50 o0:b clouds 65'06Ss aot al'vs 34 37 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK, 
(For Kepsrt of This Day's Markets, see ‘* Postscript."’) 
MincinG Lane, Fripay Mogryine, 


SuGArR.—A decline of 6d was generally subealined to in the sales on 
Tuesday, the market opening with a quiet appearance, but yesterday 
rather a better demand was experienced fromthe home trade. Floating 
cargoes have realised extreme rates, particularly white Havana for 
Russia. 

The sales of West India during the three days amount to only 600 
hhds, including about two-thirds of 280 hhds Barbadoes, by auction, 
at 45s to 47s 6d for middling to fine yellow. 226 casks Jamaica were 
taken in at 44s to 46s 6d. 100 hhds Grenada partly sold at 42s to 45s 6d 
percwt. The imports of sugar have been upon a moderate scale, 4,481 
tons were delivered at this port last week, andthe’stock at close amounted 
to 65,455 tons, against 58,306 tons in 1855 at corresponding period. 

Mauritius.—On Tuesday 14,750 bags were offered, when about 6,000 
sold at 43s to 47s 6d for good dry brown to fine yellow: grainy, 47s 6d 
to 49s 6d per cwt. Nothing of interest has since transpired by private 
contract. 

Bengal. —560 bags white Benares sold at 47s to 48s for low to mid- 
dling quality. 

Madras.—There is a steady demand for grocery descriptions, and 5,173 
bags offered yesterday chiefly sold at about former rates, from 45s 6d to 
48s per cwt. 

Foreign.—The principal sales effected by private contract during the 
week have been a cargo of 1,200 boxes Havana, for St Petersburg, at 
48s, and 675 cases white Bahia, for Trieste, at 34s 9d, fully insured. A 
cargo of yellow Havana reported, but no particulars have transpired. 
By auction, hhds 86 tierces, 210 barrels Cuba muscovado were 
chiefly taken in, a few lots bringing 45s to 48s for grocery. 182 hhds 
70 barrels Porto Rico were bought in, but since part sold at 45s to 48s. 
Of 420 boxes Havana, a few lots sold at 47s for good yellow, remainder 
held at 44s to 47s. 1,157 bags washed Manilla brought 42s 6d to 43s 
for clayed. 

Refined.—The market has again become very dull, and prices must be 
quoted 6d lower for the week: viz., brown goods, 55s 6d; middling 
For export a few sales have been effected in loaves 
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and crushed, the latter being now worth 38s 6d to 39s. Dutch is held 


firmly at late high prices. 

MOLASSEsS.—89 casks Porto Rico, by auction, were taken in at 23s 6d. 
Privately 70 puns. Antigua sold at 23s per cwt. 

Rum is quiet this week. Proof Demerara, 2s 6d; 
per gallon, 

Cocoa.—94 bags West ladia part sold at 54s 6d to 58s for dark greY 
to good Trinidad. St Lucia and Dominica, 53s per cwt. 


TeEA.—The public sales have gone off with extreme heaviness, and only 
800 pkgs out of 16,170 brought forward found buyers at previous rates. 
Nothing of interest has occurred by private treaty. Common congou 
quoted 8}d to 83d per lb. 

Correr.—The trade and exporters have been buyers to a fair extent 
this week, and plantation Ceylon has commanded extreme rates, 1122 
casks, 171 barrels, 460 bags being chiefly sold at as follows :—fine ordi- 
nary to Jow middling, 58s to 62s ; middling, 63s to 68s; superior bold, 
66s to 75s ; peas, 74s to 82s. 150 bags native growth were taken in at 
52s for good ordinary quality. Costa Rica has not supported late 
rates except for good. 4,700 bags were chiefly sold : ordinary and partly 
unclean to fine ordinary, 52s to 60s6d; middling to good, 60s 6d to 71s. 
1,928 bags East India realised 45s 6d to 48s for fine to good Padang ; 
common, 41s 6d to 42s. 100 cases Malabar kind withdrawn. 390 bags 
Rio sold at 48s 6d to 53s 6d for washed; low, 37s 6dto 39s. A cargo 
of 4,200 bags Rio has sold at 42s for a near port. 

Rice.—A limited amount of business has been done this week. and 
prices must be quoted 3d to 6d lower. The stock shows a further 
increase, being now 45,500 tons, against 9,513 last year, and 20,100 


East India, 2s 3d 


tons in 1854. The latest transactions privately are at 9s for old 
cargo; good, 9s 3d to 9s 6d; Rangoon, 8s 9d. 5,915 bags 980 


pockets Bengal by auction partly sold at 9s 6d to 10s 6d for low to good 
middiing white; old grain cargo, 9s. Yesterday, a cargo of 900 tons 
Arracan sold at 93 6d. White descriptions now rule very low in com- 
parison with common. 

Spices.—42 casks nutmegs from Amsterdam were sold at 
for small to fine mixed brown ; low, 1s 9d to ls Ild. 
and 5d paid for middling to fair quality. 
5d. There has been a steady business doing in black pepper at pre- 
vious rates for good descriptions: clean Sumatra, 5d. White is dull, 
and 369 bags were chiefly bought in, a few lo's Singapore selling at 7d 
for fine, being cheap. 150 barrels Jamaica ginger sold from 55s to 113s, 
and 243 pkgs csssia vera 13s 6d to 25s per cwt. 

SALTPETKE.—A better demand has sprung up, and business to a mode- 
rate extent done by private contract, viz., Bengal, refraction 4 to 2} per 
cent., 32s 9d to 338; 63 to 5, 31s 9d to 32s 6d; 12 to 9, 31s to 
31s9d. 500 bags, by auction, were half sold at 30s 6d for 184 per cent. 
refraction; 34 heldat 33s per cwt. 


Imports and DeLiveates of SALTPETRE from Ist January to Aug. 9, with 
Stocks on hand, 


2s to 2s 7d 
Pimento is firm, 
100 bags in public sale brought 


1856. 1855, 1854, 1853. 
tons tons tons tons 
Imported ...cceceseee 10402 1... 6636 - 11022 .... 7364 
Delivered ...cccccsece 9576 9100 SONS ccce. TORT 
Stock ..cccccccccccccs 4962 8329 8733 .... 3109 


NitraTE OF Sopa is 1 eglected. 

CocHINEAL.—296 bags offered this week were chiefly disposed of at 
extreme rates to 1d advance: Honduras silvers, middling to fine, 3s 9d to 
4s; peas, 4s ld to 4s 2d; blacks, pasty, 4s to 4s 9d: Mexican silvers, 
3s 9d; blacks, 4s to 4s 2d per Ib. 

Dyrwoops.—170 tons Cuba fustic were bought in at 7710s. 
Jamaica sold at 5/ 15s to 5/ 17s 6d: 
in at 6/ 10s per ton. 

DyzsTurrs.—Cutch is quiet, and 177 bags fair quality were bought in 
at 41s. Gambier remains steady at 19s. Good blue Turkey galls bought 
in at 75s to 76s. Cream tartar sold at 5/ 5s to 5110s per cwt. Tar- 
taric acid is very unsettled, and variously quoted from 1s 4d to 1s 5d per 
lb. Turmeric—Good Bengal continues scarce. 

Drucs.—The sales yesterday were of more importance than for many 
months past, and a considerable portion of the produce brought forward 
sold. China rhubarb went at barely former rates. Oi! aniseed sold at 
the reduced price of 12s. Castor oil is rather higher, with little offering 
for sale. Malabar cardemoms sold at 3s 2d [ 3s 4d for good to fine 
short: Madras from 2s 3d to 2s 1ld per Ib. Cape aloes went dearer: 
fair to good and fine, 52s 6d to 56s 6d per cwt- Turkey opium, 17s 6d 
to 18s perlb. Kourie gum has found buyers at 26s to 29s. Gamboge 
is steady. Penjamin sold cheap. Shellac is less inquired after, 
but prices remain without change. Olibanum fully supports the late ad. 
vance. 

Lac Dye.—70 chests low native marks were bought in at 3d per lb. 

Inp1A Rupper,—580 pkgs East India were bought in at 73d to 73d 
per lb. 

HIpEs,— 48,850 East India went off at | 
heavy and common sold at full prices. 

MetTAts.—The market has been steady. 
a are in fair demand at late quotations. Scotch pig, after touching 

2s 64 for mixed Nos. closes firmer at 73s 64 on board at Glasgow. Se- 
veral contracts have been made in spelter at 24/ 10s to 24/ 12s 6d here, 
and 24/ 15s at Hull. Stock on the Ist ins'ant 2269 tons, against 2881 
tons last year. The lead market is much firmer, with a more active de- 
maad and large sales are reported. Lnglish quoted 24/ to 241 10d. The 
market for tin is unsettled, as a decline upon British may be expected. 
Business to a moderate extent has been done in Banca, at 126s to 126s 6d 
here. Tin plates are in steady demand. Other metals without change 
of interest to remark. 

Hemp.—The market is steady, New clean Petersburg, 35/ 10s to 361. 
Of 494 bales Manilla in public sale, 100 sold at 38? for fair; remainder 
bought in at 37/ to 387. 265 bales Bombay part sold at 17/ 15s to 22/. 
The sales of jute, comprising 1,577 bales, went off with some spirit at 
full rates, ranging from 14/7 10sto 22/ 10s for low middling to fine. 

Linskep.—Imports for the week 3,300 quarters. There has not been 
any alteration in prices to report, and the market ls steady : Black Sca 


16 tons 
and 60 tons Jamaica logwood taken 


3d reduction upon light, while 


Most descriptions of Welsh 








quoted 58s to 59s; Calcutta, 55s to 57s per qr. Cakes remain much 
the same as before, and the demand is not very active, 

TURPENTINE.—There has been more business done in spirits this week 
at 31s 6d for American; rough, 9s 3d to 9s 6d per cwt. 

O1rs.—Nothing of interest transpired in sperm or other fish oils by 
private contract: common kinds continue in limited supply : pale seal, 
48’ 10s. There has been a steady business done in olive : Gallipoli 
quoted 55/; other kinds, 51/7 to 547. The market for linseed is very 
unsettled, for 39s 6d was paid in the early part of the week, and yester. 
day business done at 37s to 37s 6d, although oil continues rather scarce, 
Rape steady at 54s and 51s for foreign refined and brown. Palm con- 
tinues steady at 39s to44s. A good deal of business has transpired in 
cocoa-nut at higher rates: Cochin,'46s 6d to 478; Ceylon, 45s to 46s per 
cwt. 

TALLow.—There has been a steady demand during the week, with some 
disposition to speculate, and a fair business also passing for consumption. 
Prices have been almost stationary, Ist sort Petersburg Y.C. closing this 
morning at 53s 3d to 53s 6d ; to arrive in the last three months, 51s 3d 
per cwt. 

PaRTICULARS OF TALLOW.—Monday, Aug. 11. 


1853 1854 1855 1856 

casks casks casks casks 
Stock this day.....sccecce 18,220 .. 32,511 .. 42,202 11,738 
Delivered last week ...... 1,644 1,760 .. 2,599 .. 2,033 
Ditto since Ist June ...... 15,551 11,392 .. 17,986 .. 21,556 
Arrived last week ......- 1,606 1,284 .. 7BL oe 1,566 
Ditto since Ist June ...... 10,466 8,903 12,473 .. 15,585 
Price of Y C on the ” -» 5ls Od ..67/3t067/6 ..55j'to55{3 . 538 Od 
eee 52s 9d 68s6¢ .. 5636d .. 543 3d 

POSTSCRIPT. Fripay Evenine, 


SuGAR was rather firmer to-day. Two cargoes white Havana sold for St 
Petersburg at 49s. 5,260 bags Mauritius, 1, 5900 bi ags Bengal, 250 Lhds 
Barbadoes, and 146 hhds crystalised Demerara by auction sold at full rates. 
1,300 casks West India have found buyers during the w eek. 

COoFrFFEE.—735 casks 490 barrels and bags plantation Ceylon sold at high 
7 for coloury kinds. 800 bags native part sold at 51s 6d for good 
ordinary. 

Rick.—1,200 bags white Bengal sold at 11s 6d to 12s for good. 

CocHINEAL.—65 bags partly sold at previous rates. 

SHELLAC.—Good OC orange were taken in at 653 per cwt. 

O1Ls.—Fine colonial sperm offered by auction was bought in at 104! 10s 
to 105/ per tun. Linseed oil advanced to 38s to 38s 6a per cwt, 

TALLOW closed firm. Y.C., 53s 3d to 53s 6d ; last three months, 51s 3d 
to 51s 6d. 398 casks, by auction, sold at propertionate rates: Australian 
sheep, 50s to 54s 6d; South American, 49s 9d to 563; Ukraine Y.C., 
54s Od ; town advanced to 54s 9d per cwt. 





ADDITIONAL NOTICES. 

LEFINED SuGAR.—The home market for refined sugar is very dull, with 
a downward tendency. For export, loaves and the lower qualities of 
crushed remain without any alteration, but 6d lower on the better descrip- 
tions : nothing above 39s. In Holland loaves and crushed are firm, but 
flatter at Antwerp. 

GREEN Fruit.—The sale of pine apples continues brisk. 30,000 ex 
Trinity Yacht and Frolic, sold by Keeling and Hunt, went at prices equal 
atiformer sales, Lemons advanced 3s to 4s per package. Barcelona nuts 
in’ better demand, both here and at Liv erpool, with less disposition to sell 
to the present figure. 

Dry FRurr.—The accounts from Grece and Zante to 5th report favour- 
able weather for currants. Cutting expected to be general this week. 
Meanwhile this market is in a very depressed state, the clearances light, 
and prices quite nominal, raisins selling at 55s for Chesmas. 

CoLONIAL WOOL. —During the present week the s ales of colonial wool 
have gone offquite as well as the preceding ones, and without any falling 
off in prices. In some cases, for particular parcels good and, clean, some 
small advance as been obtained. 

FLAx.—The market remains quiet. 

Hemp.—The market steady and a fair business doing. 36/ paid for new 
Rhine; 35/ 10s new clean. 

Cotron.—The demand continues good, and, considering the very reduced 
stock, a fair extent of business has been transacted. Prices of Surat are 
a shade higher. Tinnevelly Madras is becoming scarce, and, as there is 
no new supply oupenes for several months, holders have raised their prices 
4d per lb, which has been paid by exporters. The market closes steadily. 
Sales of cotton wool from Aug. 8 to Aug. 14 inclusive :—1,800 bales 
Surat, at 48d to 5d, for mid iling to good ; 1,500 bales Madras, at 43d to 

53d, for m ddling to good Tinnev elly. 

SttK.—A good business continues, no alteration in prices, but very firm, 

Tosacco.— Demand has continued active for all sorts. Western strips 
have been taken to some extent at an advance of 4d to }d per lb. 

LEATHER AND Hipes.—-During the past week there has been rather 
less activity in the leather market, but at Leadenhall on Tuesday the sup- 
ply of almost all articles was small, and former quotations were supported. 
The only public sales last week consisted of goat and sheep skins, which 
both in hair and tanned realised about former rates. By private contract, 
2,980 salted Buenos Ayres hides have been sold, of which 1,328 were heavy 
ox and 1,623 light, all at 8d, with tares 5 lbs and ;4 lbs, and 29 damaged*at 
7id. The South American mail rece sntly arrived reports very limited | ship- 
ments from Buenos Ayres; from Montevideo and Rio Grande rather larger 
quantities are advised. 

MetTALs.—Copper—The smelters have made no change in the price, 
though an advance had been looked for in some quarters, as the market is 
full of orders, which cannot be executed for some time, and the masters 
refuse to take more on until their books are lighter. Iron remains inani- 
mate ; stocks, however, do’not accumulate much, as the extreme heat delays 
the make and the output is reduced. Scotch pig is a shade firmer. Lead 
continues steadier, and there is rather more business doing. Spelter has 
been inquired for, and prices have somewhat advanced. Tin—Prices of 
Banca and Straits have declined here, owing to the Dutch sale price having 
been lower than expected, and a reduction in the price of English is not 


impossible. 





PROVISIONS. 
CoMPARATIVE STATEMENT oF STOCKS AND DELIVERIES. 
Butter. Bacon. 
Stock. Deliveries. Stock. Deliveries, 
1854 ccccccce BOFOB veces C405 ceccccee IBN4  scesee 1059 
BORE ccccccce MONTE . ccccee O66 as enae S46 necces 1054 
1856 ...ee002 20345 3539 1561 ....- 378 
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ARRIVALS FOR THE PAST WEEK. 


TY nbdieh dies th eembes Getedhed oncsecnnsenancesese SOS0 
ORTRGIEED. 60 coco cccuscebive vcovcccsecscecccecccosccess LBIST 
Bale bacon. 1253 


The supply of Englis sh and “Ostend fresh has fallen off and caused 2 
increased demand for fine Friesland, which to-day made 104s, all sold. 
Bacon market firm: prime lots very scarce, Lard looking up. 





METROPOLITAN CATTLE MARKET. 

Monpay, August 11.—Since Monday last the imports of foreign stock 
into London have been tolerably extensive, the total arrival amounting to 
7,216 head. In the corres sponding week in 185 » we received 9,566 ; in 1854, 
8,933; in 1853, 8,104; in 1852, 8,695; in 1851, 6,606; and ; in 1850, 7,289 
head. 

There was only a moderate supply of foreign stock in to-day’s market, 
and its general quality was inferior. 

From our own grazing districts the receipts of beasts fresh up to-day were 
moderate, and of but middling quality. There was a slight improvement 
in the demand for nearly all breeds, and in some instances prices were 2d 
per 8lbs higher than on Monday last. The best Scots were worth 4s 10d 
per 8 lbs. 

The arrivals of beasts from Lincolnshire, 
tonshire amounted to 1,800 Shorthorns ; from other parts of England, 400 
of various breeds; from Scotland, 14 Scots: and from Ireland, 200 oxen. 

There was a fair average show of sheep in the market, but their quality 
was only middling. Most kinds sold slowly at last Monday’s currency, the 
top figure for Downs being 5s°2d per 8 lbs. 

The supply of lambs was moderately good, and the lamb trade ruled firm 
at Friday’s advance in the quotations . The best lambs realised 6s per 8 lbs. 

We were fairly supplied with calves, which changed hands to a fair extent, 
and prices were ashade higher, 


Leicestershire, and Northamp- 


SUPPLIES. 























Aug. 14,1854, Aug. 13, 1855. Aug. 11, 1856. 
Beasts.. taboo ceenuke 4.836 4.0 
Sheer and Lambs. eosccecsccccece Sat a0 28,860 
SDL s 60.00 ee 00 00 co nnbade os 443 460 
DGB. cxccs : . 410 ae 380 

Fripay, AvG 16. —The s supplies s of stock were moderate, and the trad 
generally ruled steady, at Monday’s prices 

Per 8 ibs to sink the offais, 
s 4a s a s ad s a 

Inferior Fbeasts 3 2 3 6 | Inferior Gt. cease 2 ae 

Secon d qui ality ditto.... 3 8 4 0 Second qualit hove & O € 4 

Prin large oxen ne | 46 Prime co: 4 4 8 

Prime Scots, &c. 48 410 Southdowns ..........410 5 2 

Large coarse calves a 4 2 | Ditto ont of the wool 00 00 

Prime small ditto ......4 4 410 Large hogs 3 2 310 

Suckling calves........23 0 30 0 | Small porkers.......... 4 2 i 8 

EE a a 6 0 j Quarter old pigs ..... 220 28 { 

NEWGATE ND LEADENHALL. 

Monnpay, Aug. 11.—We have a slight increase in the supplies of most 
kinds of meat ¢ i 1 with Monday last Pri bee I, m ton, lamb, 
and veal move off st ly at very full price Otherwise the demand is i 
a sluggish state. 

Fripay, AuG. 15.—The supplies of meat were moderate, and the trad 
generally was steady. at late rates. 

Per 8 lbs by the carcase. 
s d s d s ad s ad 

Inferior be 21 38:3 Mutton inferior........ 3 4 é 

Ditto mi ig $4 8 6 | _ m g 3 8 2 

Prime large 3 § 310 — 1 4448 

Prime smail........-..4 0 4 4 Large pork s¢ 2 

VER sccsccccsccessccen BS 4 i 8 | Small pork 44 4 6 

Lamb, 4s 4d to 5s 6d 
HOP MARKET. 
3onovGH, Monday, Aug. 11.—From all districts of the plantation w« 





continue to receive the most favourable intelligence of the new growth 





which is now fast coming into hop ; and should the weather continus 
propitious, it is anticipated the quality and colour will be very good. 
There is but a limited trade doing in our market, and where sales ar 
made, very low raves are submitted to. The duty is called 250,0001 with 


an upwe ard tenden¢ y- 

















Fripay, Aug 15.--The accounts from the plants tions still come favour- 

able, and the duty is freely backed at 260,000/, Market dull. 
POTATO MARKETS. 

30ROUGH AND SprraLrieLtps, Monday, Aug. 11. Very favourab] 
accounts continue to 1 us respecting the general appearance of the 
potato crop. Our markets are very extensively supplied, and although 
the demand is steady, prices rule very low, viz, from 2/ 15s to 4/ 5s per 
ton. The imports from the continent have wholly ceased for the present. 

WATERSIDE, Thursday, Aug. 14.—The supplies of potatoes are limited 
at this market, owing in a great measure to the harvest operations ; and of 
foreign produce the rrival ceased for the present. Trad 
very dull at the following York Regents, f1 30s to OO 
shaws, 80s per ton. 

HAY MARKET.—TuvrspDay. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 112s to 115s 

inferior ditto, 80s to 90s ; superior clover, 125s to 130s; inferior ditto, 85 


to 100s; straw, 28s to 5 ver load of 36 trusses. 






WHITECHAPEL.—There was rather a large supply of hay and aw at 
this market to-day, and trade tolerably good, at the following quotations: 
Wood hay. from 100s to 120s ; inferior ditto, 50s to 80 clo 100 
to 130s ; inf ditto, 70s to 100s ; straw, 30s to 36s per load. 

COAL MARKET 


Test Hartley 18s—Tanfield Moor 14s 6d. 
17s—Riddell 17s—Eden Main 17s 9d 
3d—Hartlepool 18s 6d 19s 

sold, 25. 
le Hartley 


em Byass’s Bebsid 


a 
na Vy 


Hedle y 


Monpay Au 
Wall’s-End : 
Lambton 18s 6d—Russell’s Hetton 18s 
Whitworth 16s 94. Ships at market, 30; 

WEDNESDAY, Aug. 1: 







Tees 


Hartlep 101 West 





Hartley 17s 6d—Hetton West Hartley 17s—-Holywell 17s 6d—Tanfield 
Moor Butes 14s 6d—Walker Primrose 14s. Wall’s-End:—G th 16s 9d 
—Riddell 16s 94—Bell’s Primrose 14s Eden Main 17s 94—Hi: 119s— 
Hetton Lyons 17s 6d a r Grange 18s 6d—Lambton 18s 6d- Sines r 








17s 6d—Russell’s Hett 8s 3d—South Hetton 18s 9d—Hartlepool 18s 9d 
—Kelloe 18s— South Hartlopcol 186. "Tees 19s Thorpe 17s 9d W hitworth 
16s 9d—Ramshaw 17s—-Woodhouse Close 16s 5d—-Birchgrove Graig 
22s 6d. Ships at market, sold, £ 

Fray, Aug. 15.—Wall’s-End ;—Russell’s Hetton, 18s 3d—Haswell, 19s 
—Hetton 19s—South Hetton 18s 9d. Sships at market, 
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LIVERPOOL MARKETS. 











WOOL. 
(From our own Correspondent.) 

Fripay, Aug. 15.—The improved tone noticed during the last few weeks 
is well maintained, and for all descriptions both of Foreign and British, the 
demand continues good at full prices. 

CORN. 
(From our own Correspondent.) 

Fripay, Aug. 15.—There was a good attendance of dealers at our market 
this morning, and a more general inquiry for best sorts of wheat and flour, 
The former was fully 2d per bushel higher than on Tuesday, and the latter 
rather dearer; but the second qualities were quite neglected. Oats and 
oatmeal had but a slow The demand for Indian corn was great, 
Yellow obtained 1s over Tuesday’s — s, and best quality dearer. 


sale. 
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Toxepay, As Aug. 11. 
PARTNERSHIPS DISSOLVED. 
and Garnett, St Mary axe, manufacturers of essences—Bigg and 
West Wycombe, dealers in corn--L. and W. Parsons, Limehouse, 
l., and F. J. Horrell, City road, and Old Kent road~ 


Lawes, G. ' 
and Crowden, Keswick, tailors—Nicholson and Barrow, Davies 


————$——$$ 


Smith 
Brewer, 
carmen 
Tolson 


street, Berkeley square, surgeons—-Grant and Griffith, Ludgate street, 
booksellers—Turner and Tilley, Farrington street, and elsewhere, under: 
takers—Seaward and Capel, ~ oplar, engineers—-G. and E. Esch, Lime 


street square, foreign merchants—Meyer and Richardson, Dublin, army 
and navy contractors— Douglas and Robertson, Penreth, sawyers—Elmslie 
and Son, Betchworth, Surrey, grocers—Clare and Mawson, Bread street, 
lace manufacturers—Campbeil and Rudd, Liverpool, ship brokers—Ritchie 
and Couper, South Shields, ship brokers—Dupuy, Foulkes, and Co., San 
Francisco, California, merchants—Prichard and Roberts, Chester, book- 
sellers—Eamonson, Parker, and Co., Belle Sauvage yard, Ludgate hill, 


wholesale ironmongers D. and Bb. Cooper Reading, and elsewhere, 
chymists—-Rogers and Casper, Norwich, and elsewhere, boot manu- 


facturers. 
RUI 
hway, and High street, Papls 


BANK TS. 
B. Brett, St George strec Uy Ratcliffe hig 


manufacturer. 


*, boot 











J. Lindsay, Sydney, New Scuth Wales, merchant. 
V. Chaudron, Leicester square, and F. Babin, Debtor’s Prison, White- 
cross street, perfumers. 
H. Herrick, Epsom, licensed victualler. 
J. Thompson, Bishops Stortford, draper. 
J. Elteen, High street, Kensington, grocer, 
B. Walters, Birmingham, hotelkeeper. 
W. Dale, Wolstanton, Staffordshire, builder. 

Holme and ( & M. Lewi . b rmingha 9 boot and shoe m iker 

T. Oliver, Prestbury, near Cheltenham, livery-stablekeeper. 

H. Cardnar, Wellington, Somersetshire, manufacturer. 

J. Cooper, sen., J. Cooper, jun., and J. Cooper, Chisworth, near Glossop, 
Derby, cotton spinners. 

J. Taylo . Pottin; oton Lower end, Lancashire, cotton spinne r. 

J. Bramoley, Holcomb Brook, near Bury, Lancashire, cotton manufacturer, 

W. Lawford, Liverpool, oil crusher. 

CERTIFICATES to be granted unless cause be shown to the contrary of 

the day ot meeting. 

Sept. 2, L. Gardie, Westbourne grove, Bayswater, sculptor—Sept. 2, 
J. Tucker, Southampton, ch dealer—Sept. 2, G. F. Owen, Lewisham, 
butcher—Sept. 4, 8. Margett Birmingham, licensed victualler—Sept. 4, 

Rock, jun., Birmingham, factor—Sept. 15, J. Youil, Burton-upon-Trent, 
brewer. 

SCOTCH SEQUESTRATIONS 
D. Smith, s , West Calder, coalmaster. 
\, Crawford, Glasg id Proag, cattle dealer. 
R. Milne, A berde tailor. 


M. Smith or M’Crae, Kilmarnock, grocer. 


Gazette of last Night. 














PARTNERSHIPS DISSOLVED. 

Wright, Lloyd, ai Dale, Limehouse, coal merchsnts—Nicholls and 
Nicholls, Paddington, contractors—Smith and Lambe, Swansea, contrac- 
tors—Kellam and Millican, Leicester, architects—Birley, Dunlop, and 
Matheson, Manchester, cotton spinners—M‘Naught and Wood, Liverpool, 
ironmongers—Hill, Gunn, and James, Sneinton, joiners—Fairbrother and 
Wood, Manchester, warehousemen—Fairbairn, Fairbairn, and Fairbairn, 
\ncoats, engineers— Haase and Warman, Lowestoff, corn merchants— 
Penrith and Topham, Leeds, share brokers—Russell and Hamson, Maccles- 
field, silk ao ters—Bellerby and Bellerby, York, booksellers—Mercer, 
Great Ser 0d, and Bradsh: Oakenshaw, stone masons—Grant and Grant, 
Cranbourn street, Leics square, straw hat makers—Beaumont and Led- 

rd, Weatherby, apothecaric Sutcliffe and Sutcliffe, Shipley, dyers— 
Chaplain and Stubbin, Birmingham, solicitors. 

DECLARAT [ONS” OF DIVIDENDS. 

Murcott, Birmingham, coal dealer—second div of 103d, at Christie’s, 

mingham. ; 

Prodgers, Ludlow, banker—sixth div of 11-32d, at Christie’s. 

Sewell and Pattinson, Newcastle-upon-Tyne, chemists—second div of 4d, 
it Baker’ . Newcast ipo! lyne 

Coxon, South Shield be seller—first div of os, at Baker's. 

Greenwood, Bi ywwearmouth, beerseller—first div of 1s, at Baker's. 

Nicholas and ews, Gateshead, ironmongers—second div of 1s 4d, at 


Baker’s. 
Adamson and Bell, Sunderland, curriers—third div of 
BANKRUPTS. 
W. Puddicombe, ir Bridge street, Southwark, 
RK. King, woollen draper, Knaresborough. 
L. Hart, Howford buildings, Fenchurch street, C ity. 
J. Richardson, stationer, W hitby. 
M, H. Meyer, spirit merchant, Great Prescott street, Goodman’s-fields, 
R, Newman, chemist, Taunton. 
SCOTCH SEQUESTRATION, 
J. R. Hunter, Merchant, Inverness. 
. Barry and Co., commission agents, 
A. Wilson, flesher, Edinburgh. 
LD. Reid, wine and spirit merchant, Glasgow, 


C. Morrison, farmer, \ berdeenshire. 


6d, at Baker’s, 


mmong 


Glasgow, 


Beghead, 


tenner 
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STATEMENT 
Of comptrativs Iurports, Exports, and Home Consumption of the following articles» 
from Jan. 1 to Aug. 9, 1855-6, showing the Stock on hand on Aug. 9 in eack year. 
FOR THE PORT OF LONDON. 
KS~ Of those articles duty free, the deliveries for Exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 























































































































































































































SUGAR. 
= Imported. | Duty paid. Stock. 
British Plantation. 1855 1856 1855 1856 1855 1856 
tons tons tons tons tons tons 
WestIndia.. ......cescecsceee| 55821 | 61933 | 58096 | 55929 18973 | 19445 
Rankin Kobe ws te nah 22120 22582 22373 18054 6741 10215 
I is bin > nce 31669 43877 25982 27797 12749 | 16590 
PNONE we nsccesce ce ccesecce - ih 33548 | 19926 oe 
109610 | 128392 139999 | 121706 | 38463 | 46250 
Foreign Sugar. ae — — 
Exported. | 
Cheribon, Siam, and Manilla 8188 7147 3339 3283 5078 3033 
Cuba or Havana ...........- 14271 16581 3848 4056 11846 i1780 
Rs cnshepekess bh none 5270 7004 139 312 2830 3488 
ab sakeh: dnbisbsaecn son 1224 6485 779 2286 1340 | 2684 
28953 | 37217 8105 9937 | 21094] 20985 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties, 
s d 
From British Possessiony ia America............-. 31 7§ percwt 
_ -- BEGMTIIGR 20ccc-cccve ee _ 
= _ East Indies .......... 33 3} — 
The average price of thetwo is.............. 32 04 — 
MOLASSES. 
oe Imported. ~ Duty paid. | Stock. 
PD be nes: diene bs ke 5331 | 4324 4007 | 2736 2744 2220 
RUM. 
_ | xportedand ; a 
Imported. delivered to Vat.;Home Consumpt. Stock. 
1855 1856 1855 1856 1855 1856 1855 1856 
| gals gals gals gals | gals gals gals gals 
West India...) 2406780 2269080 1559295 122130°) 959400) 875025) 1686240) 1988100 
East India..|; 289935) 524166 326790 541:70 21870) 14760, 114885 107955 
Foreign ....| 197865) 178335 143145 157365 6660) 7200, 137025) 151515 
| Exported. 
Vatted ....| 808479) 1305315, 824535 1118655) 36090) 39735, 113625) 149760 
1 sipunittidiunsiinn’ _ ns ee — — 
3703050' 4276890 2853765 3038490 1024020! 936720 2051775 2397330 
COCOA—Cwts. 
B. Plantation; 27026 24677 1312 6046 21021 18077 15486 7550 
Foreign ..../ 1702 17082 991 14006 235 2341 718 1407 
| camienneine ieatiaiaatai ahintaatniataiia inal inion 
28728 41759 2303 20052 2125 20418 16204 8957 
—— COFFEE—Cwrts. 
B.Plantation, 15960 6160 3980 1010 8874 4326 8062 4054 
Ceylon .... 154128 | 47775 41926 104705 | 102405 
Total B. P. 160288 51755 42930 | 136092 | 132978 | 112767 | 106459 
Mocha...... 3297 14394 1969 4038 13912 9093 6145 8992 
Foreign E. I. 7385 5989 1552 754 7568 7463 9229 4345 
Malabar .... 142 90 eo 9 901 723 | 265 367 
St. Doming 580 481 a 259 5 322 7553 393 
Hav.&P.Ric 4125 3042 1131 6 5542 1003 8965 4219 
ee 55187 81911 19575 28621 23693 25674 36711 60803 
American .. 47 423 - l 38 14 26 422 
Total Frgn| 70764 106330 | 24227 33688 | 51659 | 44292 | 68885 | 79541 
Grand Total) 229601 266618 75982 76618 187751 177270 ' 181652 | 186000 
| tons | toms j tons | tons | tons | tons | tons | tons 
RICE ..... 20483 64064 / 5640 | 11759 | Vil53 18481 | 9513 45489 
PEPPER. 
~ tons tons tons tons tons tons tons tons 
119 156 7 7 | 156 151 217 256 
1006 1947 622 421 | 854 | 764 1316 1902 
| pkgs pkgs pkgs pkgs pkys | pkgs pkgs pkgs 
NUTMEGS..;| 1032 1360 673 390 979 | R45 1083 148 
Do., Wil 249 | 48 20 | 1 | 163 | 78 763 GR 
CAS. LIG... 5293 | 10447 3093 4089 540 | 1159 2697 8332 
CINNAMON 6472 5783 4744 3914 961 1058 3642 3258 
ee oe —_ ——— eee eee | aoe — 
| bars | bags bags bags bags bags bags bags 
PIMENTO...| 16842 14860 11689 11769 2936 | 2827 4293 6485 
Raw Materials, Dyestuffs, &c. 
ser ns 1 serons % serous serons serons | serons. serons sere ns 
COCHNEAL 12379 | 6653 | 8953 9535 | 9104 7800 
chests | chests | chests | chests chests chests | chests | chests 
LAC DYE...| 2573 2056 | .. ~ 3034 | 2975 | 15230 13036 
tons tons tons tons tons | tons tons tons 
LOGWOOD 3858 3444 | “ 3250 | 2851 | . 1074 1482 
FUSTIC.... 909 1527 794 | 1900 625 817 
INDIGO 
‘a ¢ hests chests , chests chests chests ; ¢ t ests chests chests 
EastIndia..| 15585 25711 . 18964 | 15367 | 20014 | 26083 
| serons  serons serons | serons  serons | serons | serons | serons 
Spanish .... 544 3212 1636 | 332 673 3157 
alae aie - = 
SALTPETRE. 
tons tous tons tons tons tons tons tons 
Nitrate of 
Potass .. 66°6 10402 oo ° 9100 9576 8329 4962 
Nitrate of 
Soda .... 1517 3432 5 3245 2382 1688 2136 
7. ¢ wi : : = COTTON. 

. bales | bales bules bales | bales bales bales bales 
American .. 470 | 528 oe oe 371 550 | 384 148 
Brazil .. 206 | 21 ee on 16 179 212 4 
EastInuie .} 61456 | 35094 ee - 57929 | 60959 | 52418| 22486 
Livrpoul, | 

kinds .. .. [1491807 |1804575 105660 | 118280 [1321920 1333490 | 615600 781620 
— — | — — — — — _ _— 
Total....}1553939 [1840218 105660 | 118280 |1380236 1395188 | 668614 804258 
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Che Railway Monitor. 


RAILWAY CALLS FOR AUGUST, 
Subjoined is a detailed statement of the railway calls falling due in 
August :— 





Amount per Share. 


--—---eor'—N 








Date Already Number 
due. paid. Call. of Shares. Total, 
£sad 2s d £ 

Aberdare Valley sescsrsrscoreee 12 oe 8 O 0 wee 4 0 O ove 600 a. 2,400 

Dutch Rhenish acccccccccsccserce 15 oo 11 0 O ooo 1 0 O wee 88,939 2. 88,939 

Graissessac & Beziers Bonds 1 4. oe ove 70f ee unkn. .. unkn, 

Lancashire and Carlisle, 1632 1 11 0 0 we 1 0 0 a 24,000 .. 24,000 
Manchester, Sheffield, and 

Lincoln, 107. 4 per cent...... 15 ... deposit O 1 O oe 237,000 ... 11,850 
North British, 7/, guaranteed 

shares 1 .. deposit 310 O oe 31,896 111,636 

Paris l i te oo 4 0 0 coo UBAN. coo WHER, 

4 ee ree | 12 0 O we 2 O O «we 20,000 .. 40,000 
Recife and San _ Francisco 

(Pernambuco) - 300 2 00 60,000 os. 120,000 

Waterford & Kilkenny, pref. 28 .. 410 0 ow. 0 10 O we 40,000 ... 20,000 

eaneensaaocerstorness QUSREED 





9,244,265/ 
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EPITOME RAILWAY NEWS. 


TRAFFIC RETURNS.—The traffic returns of railways in the United King- 
don, published for the week ending August 2, amounted to 495,610/, and 
for the corresponding week of 1855 to 462,890/, showing an increase of 
32,720!. The gross receipts of the eight railways having their termini in 
the metropolis amounted for the week ending as above to 223,450!, and 
for the corresponding week of last year to 209,270/, showing an increase 
of 14,1807. 

TAFF VALE.—The dividend recommended to be declared at the approach- 
ing half-yearly meeting of shareholders in this undertaking will be at the 
rate of 8 per cent. per annum. 

LONDON AND BLACKWALL.—The directors of this company recommend 
a dividend of 3s per share for the half-year ending the 30th of June. The 
receipts amounted to 37,856/, the expenses to 17,0137, and the profit to 
20,842/,. Out of this sum 4,362/ is deducted for interest on debentures, 
leaving a balance of 16,4807 for the dividend. 

IRISH SoUTH-EAsTERN.—It appears the directors of this company 
have entered into a fresh agreement with the Great Southern and Western 
Company for working the line for three years, commencing from the Ist 
Under the new agreement the latter company undertake to 
work the traffic on the line as usual, and in lieu of the net receipts to pay 
over to the Irish South-Eastern Company for the first year 11,500’; for 
the second year, 12,000/; and for the third year, 12,5007. 
SNonrtuH-EAsterN.—The dividends to be declared are at the rate of 4 per 
cent. on the Berwick stock, with 8,565/ over ; and 24 per cent. on the York | 
and North Midland stock, with a balance of 6,000/ over. 

LANCASHIRE AND YORKSHIRE.—The directors of this company have 
decided on recommending the proprietors at their next meeting to declare 


OF 


| a dividend from the earnings of the past half-year at the rate of 4) per | 


cent. per annum, leaving an amount to be added to the surplus. | 
BUCKINGHAMSHIRE.—The half-yearly meeting was held yesterday. The 
tated that the sum of 24,9007 had been received from the London | 
and North-Western Company for the half-year’s rent up to 3lst December, | 
1855. The balance in hand at that period was 1,142/ 1s 2d, making a total 
of 26,042/ 1s 2d. The dividends paid during the six months amount to 
25,4871 &s Gd, leaving a balance of 554; 12s 3d. 
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RAILWAY AND MINING SHARE MARKET. 
LONDON. 

MonDay, Aug. 11, —A vé ry limited amount of 

to-day in railway shares. Prices generally remained unaltered. Foreign 

and Indian descriptions were very quiet. Shares of the Australian land 

and banking companies were stcady, and miscellaneous securities were 

dealt 1260 only a very limited extent. Riga shares receded to { to 1 pm., 


business was transacted 


but closed at 1} to } pm. ; Ceylon, 14 to% pm. ; Calcutta, 4 to ; pm. ; 
Copiapo Extension, } to 4 pm.,; Eastern of Bengal, } pm. ; Lombardo- 


Venetian, 5} pm. ; kuphrates, 4 to ? pm. ; Bengal, § to 4 pm. 

TuEspAy, Aug. 12.—The amount of business in the railway market 
has to-day again been very limited, with little alteration in quotations. 
The only feature to notice is a further fall in Riga shares, caused by some 
very large sales. They declined to 4 to ; pm., but left off at # to 1. 
Ceylon closed at 1} to $pm. ; Lombardo-Venetian, 6 to 64 pm. ; Calcutta, 
4 to ¢{ pm.; Bengal, { tod pm. ; Copiapo Extension, $to § pm, ; and 
Euphrates, } t0 § pm. 

WEDNESDAY, Aug. 15.—In the railway share market to-day the settle- 
ment engaged chief attention. Throughout the day there was a lack of 
animation, but the tone at the close was firmer. Berwicks and York and 
North Midlands show some recovery from their late fall. Most other de- 
scriptions were fairly supported. Edinburgh and Glasgow, and Edinburgh, 
Perth, and Dundee stocks, however, have declined. Northern of France, 
and some other French shares, were better, but Paris and Lyons, and 
Centrals showed heaviness. Riga and Dunaburg railway shares, after de- 
clining in the morning, had recovered at the close to 14 to 1§ prem. 

TuurRspDAY, Aug 14.—The railway settlement interfered with the usual 
activity of business, but prices were generally well supported. In some of 
the leading descriptions there was an improvement of from 5s to 10s per 
share. Indian and foreign presented weakness, but Sambre and Meuse were 
rather better. Australian land and banking shares were steady, with a 
limited amount of business. Miscellaneous securities were heavy. 

Fripay, Aug. 15.—In most of the principal English railway shares an 
advance has taken place of about 5s to 10s. The lines most in favour are 
Great-Western, North-Western, South-Western, and Midland. The 
French, Belgian, and colonial lines are firmly supported. Rigas are better. 
Mining shares are neglected, banking shares steady, and miscellaneous with- 
out peaticular alteration. Cobre Copper Mine are lJ to 2/ lower. South 
Austra lian Land shares have been 35j. 
mem mm ee ey 

The report of the standing committee of the library of the House of 
Commons was issued on Wednesday. It states that, independently of 
parliamentary publications, the library contains 20,000 volumes, and that 
an alphabetical catalogue to the books has been prepared for the use of 
members. 
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Che Economist’s Ratlwap Mining aud Share List. 








THE HIGHEST PRICES OF THR DAY ARE GIVEN. 


}|2 SIORDINARY SHARES AND ; ongon. y 
ai STOCKS. No. of 

a shares 
Name of Company. T. , BF 


London | Londo 

. , n 
No. of Name of Company. 
shares 


T. ) ¥F. 


T. ) F. 











AbDeCrdeeN 2. cccccocccossee| Ff 





Waterford and Kilkenny , GR... <. St 





_—— 


Stock 





204 12500, 20 





ck 100 100 |North British 












84543) 124 Ambergate, &C....+++2e56 43) 44 15000) 50 | 50 |Waterford and Limeric:< ..| 3 3 284 Stock 100 100 |North-Eastern—Berwick, 4 i 
55500/274s/2 143 Birminghain & Stour Valley f| sees 16065) 20 | 20 |West Cornwall......e0e0+.) 74l... per cent. pref... ..+...| 99 |ecee 
45000; 31 31 Birkenhead, &c., Junction) 204 ,,... 5538) 20 | 20 |West London 2... cececccelsccclccce 143395 17 83| — me odes ee. 
31000) 274 274 Do, Chester and Birknhd | ts ' 608721 25 | 10 - York, H. and $. purcha| 93}... 
502 and 25/ consolidated 18 |.,., } | LINES LEASED 58500 20 | 20 |North Staffordshire. anil data 


15000| 22 | 99 | Do. 20/ consolidated ....| 144)... AT FIXED RENTALS. S ster, & Wolvn,| | 


tock|100 |100 |Oxford, Wor 

















































Stock!100 |100 Bristol and Exeter ....+++.| 96 |... Stock|100 |100 [Buckinghamshire ......../100 + 15/, 6 percent..... 
Stock|100 |100 |Caledonian ....-64 eevee | HY | 5Y | §tock,100 |100 |Clydesdale Junction ....../105 |..... 19375) 8 8 |Shrewsbury & Birmin 
42000! 50 | 59 |Chesterand Holy yhead ++++| 173) 16% || Stock|100 |100 |E. Lincolnshire, guar. 6p.c./141 |.... Ne laranteed . sn td aediiiae a 
3801| 50 | 50 Corkand Ban BOR as aiine oe tin be 10160) 25 | 25 |Gloucester & Dean Forest..|) 30 |.... 17500) 10 10 |Shrewsbury & Chester (Nor. 
15300) 50 | 45 |Dubline - Belfast Junction n} 50 ee 8000) 50 | 50 |Hull and Selby..........+-/109 |... W. Min.) 8 percent. Jecceleces 
ck/100 |199 |East Anglian.......+.+- 174 7 8000} 25 | 25 | — Halves 2... ceceeececelse cel eccee 20000) 25 | 25 |South Devon ..ceeececeee| 16 |ecore 
_ 20 es Eastern Counties...... e++| 10 | 10 8000) 124 124) — Quarters ..06ecccecelssccleccs Stock|100 |100 |S. Eastern 44 per cent, pref. 105 ae 
Stock!100 |100 |Eastern l nion, class A cece] 37 |. c00 43077| 123, 12; London and Greenwich. 134) 13} St ock| 20 | All|S. Yorkshire, 4 pr ct guar.|...-|.... 
Stock!100 }100 | — Class Bw. eeeeeeeeee| 26 | 25 11136; 20 | 20 | — Preference ° 244) 244 ; | | 
Stock |100 |100 East Lancashire ......+.++| 88 | 854 Stock!100 |190 |London, Tilbury, & Sout rend 115 1134 FOREIGN RAILWAYS. | 
Stock|100 |100 Edinburgh and Glasgow av 63 | 614 82500) 54) 54)Manchester,Buxtn,& Mtlock!} 23) 2} 50000| 10 | 10 ‘Antwerp and Rotterdam . 83} 8 
Stock| .. |100 jEdinbh, Perth, and Dundee, 394) 384 Stock 100 |100 |Midland Bradford ......+-| 96 |.... 42500 5 5 |Belgian Eastern Junction..| 2 ee 
pease Sees seveeees| OS | OS 16862) 50 | 50 |Northern & Eastern, 5 p ct.| 60 |.... $2483) 20 | 11 |Dutch Rhenish...........+. 33; 143 
Stock'100 |100 _ A stock..| 83 | 824 Stock|100 |100 |Royston, Hitchin, and 250000, 20 20 |Eastern of France 7 7k 
L - B stock..|135 |.... Shepreth 250000) 20 | 1: — New....... es 
12 | 103 23 
25 
100 | 100 t 222 
- » Gt tL uxe mbourg Constituted| F 
18000) 16%! 142 Thirds........ ++) 219) ..-. PREFERENCE SHARES. oe ae 
Stock ~ '100 Hanes ashire and Y orkshire. 984) 98% Stock/100 |100 |Aberdeen 7 Ad cent....../120 |119 - 4 4 | — Obligations ....ceccoe| Belecee 
§9545| 3 — West Riding Union, ° ie 100 |100 | Bristol & Exeter, 4 percent.|....).... 95000| 20 | 20 [Madras . ‘ a ea le tai aif 223 
111900} 114! 114) London and Blackwall . 74#| 72 Stock|100 |100 Cc aledonian 102 oe cece se 103 |... ove 26595} 20 | 20 |Namur & L ege (wi th int)..| DAlreree 
Stock|100 |1900 |London, Brighton, ind S. C./167 7 <2 15 | 15 lester and Holyhead, 54 p< an 400000! 16 | 16 |\Northern of France ...... 42] wiitigs 
Stock'100 |100 |Londen and North- Wester: 24000; 64) 6} Dund e,P erth, . AberdnJd une 64).... 240000! 20 6 |Paris and Lyons ........+.) 574 
} 20259' 20| 16 | — Fifths..... £6 swan St eae Fs 10 2 \East Ang a CN Wiss cc ccles cst ¥.¢0 300000| 20 | 20 |Parisand Orleans..........| 57 
52562) 10 54) — 10Shares M, “& B. (C 62) .. o6 Stock! 100 |100 | — Class B, 6 per eent.....'112 [108 40000, 20 | 20 Rouen and Havre oe ee 
244000) 124) 24) — Eighths...... ° Bhi .ccve Stock 100 |100 | — Class C,7 per cent. . 105 |!00 27000) 20 | 20 |Royal Danish cececece| 204) 203 
Stock/100 |190 |London and South Western 1094 1104 144000} 6%) 6% Eastern Countie tension, nicl 83334| 5 > IR yal Swedish cocccccccces| Msleece 
Bs 50 | HO | — New 50] 2. cccccccccccclece jocce S per comt., NO Levscceesd Fleens 31000, 20 | 20 |Sambre and Met cocccccs| 138) 138 
i 40 | 40 | ~ NOW 408 00 cc cc cccccccslscccl secs 144000) 68] 63) — Nod ..ceccccccceccce| 7% 26757; 83 83|West Flanders ........... 54 a. 
6700! 25 | 25 ‘Londonderry and Coleraine|....!|.... Stock} 10 | 10 | — New 6 percent. ......! 134).... 300000 20 | 20 | Western & N.-W. of France! 39 |... 
4240| 25 | 25 |Londonderry & Enniskillen|....|... 15000) 20 | 20 |Eastern Union, gr t prcent.|..../.. | 
Stock/100 |100 |Manchester, Shettield,&Lin.) 344) 344 Stock|100 {100 |Edin., Prth, & Dande, 4 pret.) 81 | 80 MINES | | 
100000! 10 1 |Metropolitan. ae60-66 s008 Bl oe ee Stock/100 |100 |Great Northern, 5 per cent.|121 (119 100000 10s) 10s;\*Anglo-Californian .. ciao 
Stock/100 |100 |Midland . ovees oees | 843] 849 Stock|100 |100 | — 5 per cent. Redeemable 20000) 20 7 \*Australian eee 
Stock/100 |100 | — Birmingham and Derby 6 i) at 10 per cent. pm....../114 |.... 20000) 20 | 14 |*British Ire aoe 7 53 
22220| 25 | 28 Newport and Hereford ....| 154).... Stock|100 |100 | — 4} percent ..........|/107 |... 10000; 35 | 263 *Brazil. Imp(issuedat5/pm 34) 22 
Stock|100 |100 |Norfolk ......+++. -| 55 | 54 Stock 100 |100 |Great Southern & Wester: 6000! 30 | 30 | — Cocaes and Cuiaba .... 44 at 
60000! 50 3} Northern C ounti es U nion. Bi os ce (Ireland) Eighths.... ...).. anaes 11000 20 | 15 St John Del Rey -| 22} 21 
Stock!100 100° North British .... ool Sd 37 19000 50 § |GtWstrn(Brks&HntsEx) 5px 63) 6 12000; 40 | 40 |Cobre Copper ....6-seee--!| 55 534 } 
Stock!100 |100 |North-Eastern- “Berwick --| 84 | 853 Stock/100 |100 |Gt Western, red. 4} pr ct..| 97 | 954 ie aa 1G [Coplape ccccccccccecsccce | 1B feos 
90036) 25 | 239) — Extension ............| 20 |... Stock}100 |100 | — con. red. 4 per cent... | 91 |.... 350000100 |100 |*Copper Miners of England) 35 . 
64115) 25 164 — G.N.E. Purchase ....| 1 144 Stock|100 |100 | — irred. 4 per cent......./ 91 | 904 8000 25 | 25 | — Pref. 74 per cent,......| 28 |.. 
25601] 50 | 50 | — Leeds .......eeeeeeees| 183) 183 43120) 20 6 |Lneshire and Yrkshire, F 20/ Al veces 90000) 20 | 30 [°Gemeral cc cccccccsccccce! 1B Teo « 
Stock!100 [100 | — YOrk .. oc oe cecece cess 99 61 Stock| 100 |100 | — 6 per cent.... ae OD. Fcasas 1100 44 4i/Great Polmoothis. os cecee i as 
Stock!100 |100 |North London ............) 97 bee Stock!100 |100 |London and Brighton, 7 1L0000t l 1 |Liberty teane i! . 
5000} 10 | 10 (Nth and South-West. June.) 12 |.... eae. 6 OOF GO: 06: 00 05 00 lnaeates a 5051) 60 | 59 |Mexican & South A se 





ondon andS., W.,late Thirds 165 |.... 20 l 1 |Nouveau Monde 


168500) 20 | 174/North Staffordshire ......) 13 | 15 Stock 100 |100 |I 

Stock|100 |100 |Oxford, Wor’ster, & Wolvn! $3 | 314 10310 1 ll |L’derry & Coleraine halves,..../.... 15000 5 1 |Port Philip oa alice aks 

Stock|100 |100 |Scottish Central ........../110 |108 7840) I: All |L’derry & Enniskillen halves)..../.... 10000, 50 | 50 |*Rhymney Iron ..........| 28 }.... 
Stock/100 |100 |Scottish Midland..........) 79 |... Stock 108" 100 |Manc +A ster, Sheffield, and 10000) 15 5 i* New Be 

! 


: 15 — ew Oe Se 00 ce ce ce cece 9 
51 gy RO au ne dae neneee ca teen leo 7000) 30 | 13¢/Santiago d Cu 


Steck/100 |100 [Shropshire Union....... 4 
6 | 153 172300, 6 OB) — GE... oc cece cece sccccces 1) 54 50000, 1 ) |South 
7 





2000' 50 | 50 |South Devon 










l 
Stock'190 |100 |South-Eastern . aavecel 46 
Stock/100 |100 {South Wales..............| 83 

-- | 20} 15 |South Yorksh. & River Dun, 1 


5 Stock!100 |100 |Midlnée Cor 





) ed Brist ne 1 l - $ 
33 & Birmi 1am, 6 pcent./149 |1394 6000) 10 9 /Tinc 
Stock/100 |100 | — 44 per cent. pref ......'103 |.... 43174 28) 282)*Unit 
135000 5 5 — 5/ pref 4 per cent... ....}..ccleces 100000 l 1 |West 
100 \Norfaik Extension. 8p cent 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


| Dividend per cent. RECEIPTS. 
Capital | Amount | Average per annum Week |—— 
nd expended cost on paid-up ca 
Loan. | per last | per mile. ending. | --- : mit 
Report. 1852 | 1853 | 1854 | 1855 parcste, Se. | oats 





Name of Railways. . Merchandise, dein 
Passengers, |"... Total 























£ £ £ £ £ 1856 £ s dad £ s 4d £ 


{ 
) ee ee eee 

Stock 100 |109 |Gt Southern and West. (1.))12i |...... 7R750) 1 #/South Staffordshire....... | 50000) 20 | 20 |East Indian .......ceeeeee 
Stock!100 109 |Great Western ........+.+.| 64 654 2880| 25 | 25 |Wear Valley, guar. 6 prct.| 34}, 333 50000! 20 | 20 | — Extension ...... 
Stock|100 {100 |. — Stour Valley Guarteed) 65 |,... Stock )0 | Wilts and Somerset .....-| 93 |... a 20 | 20 sat Indian Peninsu 
18000| 50 | 50 |Lancaster and Carlisle ....| 75 |.... 90 | 15 

| 

| 

| 





























{ uo Ss 
700,000 604,600 15,911 314s 33 4} 42 | Belfast and Ballymena.. «+ |Aug. 9 772 9 5 352 4 4) 112913 9 37 
3,150,000 | 2,347,408 71,134 if vi le 1g | Birkenhd, Lancash., & Chesh. BO) occ seveccceselsecccescess » 16 ¢ 3 1 S88 
4,297,000 | 3,607,387 30.832 4 A$ 44 13 Bristol and Exeter ee es 3) 6197 tl 1758 15 8 (956 7 9 117 «| «117 
1] 8,859,000 | 8,209,523 42.922 | ‘ 2 3 3 Caledonian cd 4 $j | sel ls 3 | 6793 7 8 13595 6 1 1914 | 189 
4,339,332 | 4,391,045 46,713 We - - .. | Chester and Holyhead.. ‘ What tates wakebleccaveewes 720 0 0 4 94 
320,000 | 316.297 | 15,8'5 | .. ge es -» | Cork and Bandon ee ee Wnéts cessceatecueraquces! a SO 23 I 20 20 
1,270,666 | 1,014,976 16,238 2§ 66s 4 4} I wel n and Drogheda .. oe Wl cake s00e cd vel eatacceces dar Saee at 1585) 26 | 63 63 
670,000 | 531,303 | 88,550 10 il 8 10 Lub. n and Kingstown.. ee July Dl se éd iin tatelter deans tetat sae oe 6S 1547; 210 6 | 6 j 
355,600 | 307,981 | 18,388 34 | 33 34 3} | Dundee and Arbroath .. -» |Aug. 10) 45012 3 163 15 11 614 8 2 637; 36 164 163 
866,599 | 753,944 24,321 ee ee ee 05 Dundee, Perth, & Aberdeen .. 10 23 15 3 625 8 11 3149 4 2 1149 3 sl | CS 
1,706,000 | 1.640.996 | 24132 | .. ae se .. | East Anglian as “ an 3, 619 3 7 464 17 10 | 1084 1 P| 16 | 68 68 
}] 3,333,612 | 3,246,596 | 41,623 | .. | .. -- | 0% Edinburgh, Perth, and Dundee AD) oc vesocccecclecesccccccse] 1495 16 5 7144) 58 128 128 
| 17,439,632 |14,860,600 | 35,637 | 24 | 3 28 2 E. Counties, Norfk, & E. Union | 1015582 17 4 | S141 16 8 23724 14 O | 24129) 56 417 417 
3,971,832 | 3,812,422 | 40,983 | 2, 3} 3% | 33 Fast Lancashire .. oo | 10; 3485 17 9 | 3430 14 8 | 6916 12 5 6061; 74 93 a9 
7,320,500 | 4,427,212 | 24,130 | 2 3h 3h 34 asses, Sone \- Western o Bi nvinwcees ovcchiccneccocces] 1008 @ Of GO87] @ | 1 4 Om 
} 11,800,000 (11,661,812 | 41,208 734s 44 ip t Northern & E Lineolnsh. |July 2 wade 62 6640148 Oe be 0608 £2753 0 0 2i610 80 | 283 283 
1,407,440 ‘ 12 15,638 | .. oe ve 14 Great North of Scot and Aug. 2) 825 17 5 1228 3 0/| 1254 0 5 891; 36 | 41 40 
| 4,922,910 182 20,523 | 4) 44 4 ) Great Southern & Western (I.) 9 485418 6 | 155116 7 | 6406 1411 7255; 31 | 203 188 
23,000,000 |21,084,429 | 61,346 | 4 4 3 } 2} Great tinea - ee Delon se Gide du tolseccesiccen eee te 1 | fae Se 360 340 
1} 14,477,022 |12,892,229 | 46,084 5 3} 3} 4} Lancas!ire d Y« wks hi es ; WG vcccccsecceclesevcocceccepeeee ae G1 ie Wi 2703 | 251 
}} 2,200,000 | 2,100,000 23,330 7 83 7a 7 Lancaster ar nd Carlisle... oo (JULY 27). we eeeseee 7105 0 O} 8659; 69 | 90 90 
37,354,620 32,360,306 58,412 5 ) 5 5 London & North-West. rn, &c. ;Aug. 1040480 0 0 2 70359 O O , 67166) 110 637 637 
| 1,900,933 | 1,685,260 94,306 l 57s 684s | 63s London and Blackwall.. 10/1693 9 4 6 1 1688; 294 | 53 | #53 
500,000 | 450,000 | 216,712 s ‘ 6 6 London, Tilbury, & Southd ED * 3) 2571 0 0 2 0 0 1828) 104 | 23 
\ 7,800,000 | 7,776,778 | 42,265 84s 5 AS 5 London, Brighton, & S. Coast GI7755 O 6 2 14 9 | 20004 114 | ) 174 
| | 9,048,491 | 33,389 | 3% 4} 43 , London and South-Western .. e+ 80 606 2 0 0} 18089) 77 [| j 2554 
32 | 8,402,942 } 49,140 as os 24s O} | Man., Sheffid, and L'ncolnshire Mas se ener bess 3.0 0 8508} 56 173 | 167 
20, 000,000 19,554,336 | 39,187 3} 3} 34 | 33 | Midland, Bristol, and Birm. .. 10:... > O O} 29573; 66 | 498% | 498% 
2,596,666 | 2,290,112 18,158 | 4} 5 5 5 | Midland Gt Western (Irish) .. acne 9 5 3067) 27 | 126 126 
$54,660 649,787 12,498 | 4 3} 4} 6 | Monklands ee ee 9}... 19 10| 1080) 22 | 52 | 42 
2,000,000 | 1,903,223 24,400 4 4 5 5 Newcastle and Cs aril sle.. -. jdnly 26 i 0 0 4339, 48 | 783) 78 
1,299 999 | 1,221,802 | 35,755 ee ee 4} | 4 North London .. BUe BG oi 06 64 6 ce 0 2 2 2) 2284) 277 9 9 
4,000,000 | 3,930,548 | 140,108 | .. oe ee ae Oxford, Worcester and “Wivrtt n, 10, 2283 0 O 40) 0 0 3737} 41 | 98 | 94 
1,939,333 | 1,768,983 35,379 | 34 i Aj} 5 Scottish Central.. ee oe | --| Included in |the Edinbrg!:;rerth,and = |undee ; 50 | 50 
} ae | ee | ee } on ee o* ee Seottish North Eastern aext Fleece cece 0 0 407 40 115 | 106 
}] 1,628,000 | 1,695,158 | 34,595 | 1 ] 34 | 34 | Shrewsbury and Chester se | Discs abe 3367 0 O} 2331) 68 | 49 | 49 
13,300,000 113,243, 621 | 45,737 | 619s | 662s stfs | 3g | South-Eastern oe on | Bice ccencecsce 7 0 | 24765} 86 | 202 290 
2,583,166 | 2,101,563 | 36,234 | 225 | 228 | 26s | 248 | SouthDevon .. =... 3} 2889 12 sl 8 6) cy ee SS 
4,564,439 | 4,149.059 25,611 } 2 23 1 3 | South Wales ee } 10).. 7 17 #1 | #6974) 41 1713 | 1624 
2,200,000 | 2,142,125 22,084 | 4 Ss FF ¢ 24 Sth. Yorkshire, Don., & Goole July 27 245 0 0; 1753) 23 |} 97 | 8&3 
1,134,600 | 1,107.250 | 27,681 | 7} 7h 74 | 7h | Yatf Vale.. ée * -. |Aug. 9 187 1 8 | 3855) 104 40 | 40 
23,017,593 /20,759,143 29,5239 | .. 3 34 34 | North-Eastern .. ee ee | 9). 0 0 | 37299) 54 7034 { 703 
7 ! ' ' ! ' ' 
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RATES OF POSTAGE. 

The rate of postage by private ships is Sdaot ex 
pg half an ounce, which must be prepaid. 

Letters at packet rates are 1s not exceeding half an 
ounce, prepaid. 

a Signifies that the postage must be paid in advance. 

} Denotes that the rate includes British and Foreign 
postage combined. 
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Under Under 
202 4 02% 
sd s a 
Aden and Arabia, via Marsefiles sescosesses 00 11 1 4 
— Via Southampton coveesse+ 7 ane bo 6 
Africa, West Coast, by packet.. al 0 
Alexandria, via Marseilles «+. 2 0 
— via Southampton. b1 0 
Algeria orsererseereeneseres 0 8 
Antigua .. 60 6 
ASCENSION sees see s00e0 a0 8 
Australia, South, direct packet | e eee 60 6 
— private ship.. os b0 6 
me ViCtOria «10.00. 000 aaa b0 6 
_ — private ship.. ove 60 6 
— West, direct packet.. ccecee oe av 6 
— private ship... s++ sere o eee * a0 8 
Austria, via Belgium. a) 60 8 
— via France o 61 1 i 
Azores, via Portugal .-«++ ove al 9 
— by Brazil packet . eve al 10 
Baden, via France .++ss+e 60 68 1 4 
— via Belgium ..--+-. eos 0 8 
Baltic (officers) by packet a0 3 0 6 
— (seamen) by packet .. 00860 1 0 1 
— (officers) via Dantsic .. ...-....ab0 3 0 6 
— (seamen) via Dantsic .. ++.» .abd 3 0 6 
(Newspapers cannot be sent to the Baitic via Dantsic) 
BarbadOes.cccc.cceseccescenseeveesereeseeesssreseve see 60 6 
Bavaria, via France . ecceee 60 «68 1 4 
— via Belgium ... eco 60 8 
Belgium 2. v1. ~  erveee 50 6 0 8 
Belgrade, via Belgium ow a6 8 
— Vid France sooo > ie | 22 
Berbice... eee 0 6 
Bermuda .. eee oosee eco b0 6 
Borneo, via Marseilles and India a 3 1 8 
— via Southampton and India. ee oo a0 10 
Brazil covcercereeecee ees eecccescee ecco wwe al 0 
Bremen, via Be igium (closed mail) esecce = wwe 60 8 
— via France .. ... cocecescce BO 8 14 
Bucharest, via Belgium eee a0 8 
— via France ++. abl 7 8 2 
Buenos Ayres 20. ecceeereees ove al 0 
Cadiz, via Southampton ...ccerse sere eos a2 2 
— Via France ....00+0 a0 10 1 3 
California and Oregon ... eccoses 00 a2 4 
— via United States ee §6. 11 «228 
Cape of Good ep irs escee oe ad 8 
Canada ...... ececccccccesece 900 60 8 
— via Halifax, or Canada a coe ete 60 6 
— United States pcKt ...0serececscese soe 1 2 
Ceylon, via Marseilles +++. » 0011 ove 
— via Southampton cece one bo) 6 
CHAM cccccccecceee eeseccess eee a2 0 
China, via Marseilles ‘(Hong nue excp) a0 11 1 4 
— Via SCUTHAMPtoON seccceservssverecsces 00 a0 6 
Constantinople, via Belgium ote 61 1 
= Via France ...ccrccccccsccccrcceccsscscce OL 7 3 2 
— via Marseilles by French packet 61 0 2 0 
— by British packet ....c-ccocccrresssee Gl 4 51 9 
Costa Rica sersecorrcceeeses ove a2 3 
CUDe cecversoveee eco a2 3 
— via United States .... ove al 23 
CUragoa wcesereeereeers oes eee al 5 
Dardanelles, via a Beigiam e ose al 1 
Demerara .. eccce ne b0 6 
Denmark, via . Belgium.. ee 60 103 
— viaFrance oe... 1 22 
Dominica seo.ss cesses sores ; ee b0 6 
Ecuador... ccscoseesves ove a a2 0 
Egypt, via Marse illes.. abO 11 i « 
— viaSouthampton . » ee @60 6 
— via ~—— eencere ove éi 0 
France .....- ovee +.ab0 4 0 8 
Galatz, via Be igi nM oe 61 1 
— via France ... ow. OL 7 8 2 
Gibraltar ....+. cee ces ccecevcccscovesoceseooes 60 6 
Greece, by Frene ch "Mediterr: anean packet 51 ’* 22 
— via Austria...... ecooee GA 1 2 2 
— viaBelgium .... esseee eee bi % 
Hamburg, via Belgium (closed mail) on 0 8 
— viaFrance ...... occ cee exces conene 50 8 14 
Hanover, via Beigium . eee 60 8 
— via France ... 61 1 22 
cos coc eesee eee a2 3 
— via U nited States. esse ove al 23 
Heligoland. via Cuxhaven .. oo eee ad 6 
Holland, via Belgium seces. ove 60 8 
— via France .. 50 8 1 4 
Honduras .......... eee ere cee ooo 0 6 
Hong Kong, via M: arseilles 60 11 eee 
— via Southampton .,. ove 60 6 
Thraili, via Belgium  seoseee wee ol 1 
— via France ..., a 3 2 
011 = | 
0 il 14 
— via Southampton and Indla., eos a’ 6 
«» Via Belgium and Holland ove ad 8 
LAG OBooscceccecce ces os ese sovceescn cee ces cee cca cee eee al 0 
Lombardy, via France 61 1 23 
— Via Belzium cco ccocere eee 60 10 
Lubeck, via Belgium (closed mall) .. eee b0 8 
wm. WER FURMOS cco css ctbeteckccstoncene b0 8 1 4 
Luxemburg, via France - 00 8 1 4 
Madeira ....... _ on one al 10 
Malta via Marseilles enced « 50 11 1 4 
— Via SOUtHAMPtON ..ccccceecereeccsoees eee b0 6 
— via Marseilles, oe French mene 61 1 19 
Mauritius, via Marseilles . covec sc cmncesecs CO 1) oe 
— via Seemann on eovee as 0 6 
MEXICO seeseeeeee aiiie ms a2 3 
Moldavia, via Belgium... - 0 8 
— Via France ...... 0006 ow dl 7 3 2 
Monte Video «1. .00ssee0e see0e ie: oe 606 
Naples, see Sicily. 
Mew BruswWick ..cccccocscscccccccesccstesececcs © 000 b0 6 
— viathe United States (closed —_ ove 61 2 
New South Wales.....-sessee0e named * ene 0 6 
Newfoundland cacccsccsociccsocsveeveseccecsccoece ove 06 






















































































































THE ECONOMIST. 
































Under Under 
+ oz 4 07 
sd sd 
New Granad wecccccccccscvcccscccsccscsccecesses ae al 0 
Norway, via Belgium... ....+» eso 61 4 
MOVASCOtIS vce rcceccccccccccencoccccccoccccccoscoes eee b0 6 
— viathe UnitedStates(closedmail) ., b1 2 
Papal States, via France ...........0.sssseees b1 1 22 
Peru seoves 000 sev cee ceces ove a2 0 
Poland, via Relgiam eee ~ 60113 
— viaFrance ...... 61 1 22 
Portugal, via Southampton .« ee al 9 
— via France ...... . a0 10 1 3 
— By Brazil packet one al 9 
Prussia, via Belgium ... eee b0 8 
— via France ... 50 8 1 4 
Russia, via Belgium « 60114 
— VIR FIANCE secsscssecceceeceeceserens > 2 22 
Salonica, by French guna via Marseilles bl 0 2 0 
Sardinia, via France sess ssoseeeee 00 10 ‘-¢ 
— Via Belgium  ..ccccce. ove b1 0 
St ThOMAas coccecccesees eco 0 6 
St Vincent ....0erevceveee ose b0 6 
Saxony, via Belgium ose 50 8 
— via France ... a 3 2 8 
Sicily, via France ...... -~ 6) 1 26 
— via — veeee © ee a0 8 
Sierra LEONE ....0eceeeeeee © ese 50 3 
Silesia.. ese 60 2 
Spain (Ci diz and Vi igo excepted) ad 10 . ¢ 
— Via Southampton sec recscess eats a2 
Sweden, via Belgium..... — bl 4 
— via France ... ss. son 3 22 
Switzerland, via France 50 8 oe 
— viaBelgium..... ant 50108 
Tunis, via Marseilles, by French packet...a6l 4 2 3 
Turkey (Europe), by French packet...... 61 6 2 0 
— by British packet, via Marseilles al 4 1 9 
Darke CAMA) cccrerccctececcascenecmerenen G1 § 2 1 
Turkey and Black Sea (transport iaeoeted al 0 s = 
Turk's [sland  ...c00«++ 00 se oe ove one 60 6 
Tuscany, via Marseilles, by French | pac ket 61 1 2 2 
— via Belgium..... ° oe «= 108 
United States ., eve 61 0 
Varna, via Belgium .. eve 1 1 
VOD rtcsivcicsonan eee al 0 
Vigo, via Southampton .. eee a2 2 
— via France ...... a0 i0 1 3 
Wallachia, via Be! gium @ne ao 8 
— Via France ..ccccccee 61 7 3 2 
West In@ies, Brith... avinwmanain © ove 0 6 
West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) .. ose al 5 
Wartemburg, via France ........ . 50 8 14 
— via Belgium ....0.- eco 60 8 
— via Southampton © eee 0 6 
Ionian Islands, via Ostend...... eve bl 0 
— via France and Austria cece al 1 2: § 
— via Marseilles, by British packet al 8 21 
JAMAICA... .0000 000 oe ecercccccccccose@ere 89 om 60 6 
— via Sava anna, .U "S. oo ececce = one 20 





Price ls, 
» 
[ E ee 
By VICTOK HUGO. Translated by D. M, AIRD, 
Author of ‘Sketches in France,” &e. 
Witha TOURIST’S GUIDE,from Norss by the Trans: 
LATOR, London: D. M. Aird, 340 Strand. 


\ PRESENT FOR ALL TIMES 
7 FROM A FATHERTO HIS SON, OR AMOTHER 
TO HER DAUGHTER:— 


THE HEAD AND THE HEART, 
A Work in which ie introduced a FATHER'S LEGACY, 
“THE HEART AND THE HEAD.” 

The volume consists of nearly 200 octavo pages, 
beautifully Ililustrated, and comprises, besides the 
Legacy, Tupics of the Day, Moral Essays, Moral Tales, 
&e., &c. Containing unmistakeable advice to the youth 
of both sexes. (Only One SHILLING. ] 

“We have before us the first volume ot an interesting 
serial introduced under the above title. Dedicated to 
parents and guardians, and to the youth of both sexes, 
its aim is so well carried out that there is not a page 
from which some valuable information may not be 
gathered; nor throughout the book is there a sentexuce 
we could wish had been omitted. The revelations of 
wisdom are beautified by the gentile admonitions uf affec- 
tion, and the volume will be a most acceptable and ap- 
propriate mark of regard as a new year's gift to the 
olive branches that should cluster round every family 
table.’"—WeeEKLY TIMEs. 

“Among the many cheap publications which now 
issue from the press, we are disposed to accord to 
Heap anD Heart a very high place. The somewhat 
quaint title is designed to indicate the object which the 
editor has in view-—that no part of our mental faculties 
should be cultivated at the expense of another; but that 
the education of the head and the heart, the intellect and 
the affections, should proceed hand in hand. To accom- 
plish this, this work contains a selection of essays, tales, 
anecdotes, scraps of poetry, original and selected, bio- 
graphical skeiches of great men, and comments upon 
the topics of the day, 80 far as they have a moral bear- 
ing on the socia! interests of society. Here we meet 
with a father's legacy to his children, full of wise and 
valuable counsels, couched in the most affectionate 
spirit. There we stumble on a tale written to expose 
one or other of the modern evils of society; as. for in- 
stance, the interesting story of the * History of a Gown, 
designed apparently to illustrate the frivolities of fashion- 
able life. Anon we 
the principles of the French language, intended to faci- 
litate the progress of a self-taught student; this again 
8 followed by a biography, generally selected for the 
stimulus it contains to perseverance and industry, such 
as the life of Benjamin Franklin; and scattered over its 
pages are intere-ting anecdotes, laconic maxims, and 
poetical scraps, that may be expected to stick to the 
memory. As tothe cheapness of the publication, there 
can be but one opinion, Nearly 200 8vo pages, most of 
them filled with original matter, and containing 
numerous handsomely fivished wood-engravings, all for 
the small charge of one shilling. When Heap anp 
Heat comes 10 be better known we cannot doubt that 
the sale will amply remunerate the benevolent pro- 
prietors."—Moxnina CuRonicie, 

Darton and Co., Holborn hill; and all booksellers. 
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NEW EDITION. Price! 

IRD’S SELF-INSTRUCTIN G 

FRENCH GRAMMAR, consisting of Twelve Pro- 
gressive Lessons, whereinthe Parts of Speech are Ex- 
emplified in Conversational Phrases, Fables, Anec- 
dotes, and Bons Mots, with Literal Translations, are 
also introduced. 

Also, by the same Author, price Is. 

] OW TO SPEAK AND WRITE 

FRENCH CORRECTLY, comprising Six Progres- 
sive Lessons, in whichthe difficuities of the French Lan- 


guage are elucidated by explicit Rules, and exemplified 


by useful Phrases, 
THE. HANDBOOK OF BRITISH 
RNS; comprising Scientific and Popular D 
scriptions, with Engravings of al! the Indigenous Specie 
and Varieties, with Instructions tor their Cultivation 
By THOMAS MOORE, £.L.S., &c., &c., 
Curator of the Botanic Garden of the Society of Apothe- 
caries, Chelsea; and Author of ‘‘ The Popular History 
of British Ferne,” &c., &c. 
London: R. Groombridge and Sons, Paternoster row 
nd W. Pamplin, Frith street, Soho. 


Now ready, Second ‘Edition, 12mo, price 58, 


DR ROWE ON INDIGESTION. 
Just published, price 2s 6d, the fourteenth edition, 


()X NERVOUS DISEASES, 
Liver and Stomach Complaints, Low Aa Ge- 
neral Debility, and Diseases of Warm Climates; the 
Resu iof Thirty Years’ Practice. 
By G. ROBERT ROWE, M.D. 
Also, preparing for publication by the same Author, 
The Second Edition, 
On DISEASES of FEMALES, with Important Notes. 
London: John Churchill, New Burlington street. 


os Recently published, Third Edition, 8v0, price 6s, 


()S CURY ATURES OF THE SPINE 
Their Causes and Treatment. 
By SAMUEL HARE, F.R.C.S., &. 

“The auth r has had much success in his plan of treat- 
ment, and we are of opinion that the principles upon 
which he acts in the treatment of these affections are 
correct,”’—LaNceT. 

** We unhesitatingly commend his work as a truthful 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry,”—Lonpom 
MEDICAL GAZETTE, 

‘““Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases 
described.'’— PROVINCIAL ASSOCIATION JOURNAL. 

London: J. Churchill, and all book-ellers. 


DINNEFORD'S 
URE 


FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent of the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, hes,jache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; andtit prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forme an effervescing aperient draught 
whicb is highly agreeable and efficacious. 

Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
mpife 

FLEET STREET—A NEW DISCOVERY iN 

TEETH. 


T' co 

MB . HOWARD, SURGEON DENTIST 

52 Fleet street, has introduced an ENTIRELY 
NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures. They so perfectly 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does not re- 
quire the extraction of roots, or any painful operation, 
and will support and preserve teeth that are loose, and is 
guaranteed to restore articulation and mastication; and 
that Mr Howard's improvement may be within reach of 


the moet economical, he has fixed his charges at the 
lowest scale possible. Decayea weth randered sound and 


useful in mastication, 52 Fleet street. —At lume from 
1 til 5. 


x , ey On > . 
AKE YOU GETTING BALD? 
i Is your hair turning grey ? Do you wish to cuiti- 
vate good whiskers and moustache ? Your hair to be 
sott, silky, and glossy? Your head to be cool, comforta- 
ble, and free from dandruff? Mothers! are your chilcren 
to have luxuriant headsof hair? Then use BOGLE’S 
HYPERION FLUID, the great American Hair Tonic, 
which never failsin its unerring effects. Prices, 2s 6d, 
4s 6d, and 6s per bottle. Bogle’s Balm of Cytheria stands 
unrivalied for eradicating Tan and Pimples, and beauti- 
fying the complexion. Price 4s per bottle. Inventor, 
W. Bogle, Boston, United States. Muy be had of R. 
Hovenden, 22 King street, Regent street, and 57 and 58 
Crown street. Finsbury; anc chemists and perfumers 


throughout the world. 
Beal sALK S GOUT AND RHEUMATIC 
ILLS.—Price ls if and 25 9d per box. 

This ‘aaa is one of the benefits which the 
science of modern chemistry has conferred upon 
menkind; for daring the first twenty years of the 
present century to speak of a cure for Gout Was con- 
sidered a romance; but now the efficacy and safety of 
this medicine is so fully demonstrated, by ursolicitei 
testimonials from persons in every rank of life, that 
public opinion procluims this as one of the most im- 
portant discoveries of the present age; and, in testi- 
mony of its efficecy, 

Mr Wi ‘iam Courtney, of Barton Stacey, Hants, says: 
—‘ Having suffered much from gout, i had resort to 
Blai-'s Pills, ond within two bours I was quiteeasy The 
aa these Pills ought really to be known ail over the 
world.” 

These Pills require neither attention nor confinement, 
and are certain to prevent the disease attacking any vial 
pars. Sold by Prout and Harsant, 229 Strand, Loudon ; 
ond all medicine venders, 
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F[OLLQWAY'S OINTMENT AND 


PILLS infallible cures for Scrofula.—Mr William 
Starleigh, shoemaker, of Tadcaster, was deplorably 
afflicted with scrotula for very many years; every variety 
of medicine had been administered in vain. Al! hopes 
of recovery had entirely failed. Surgeons of the highest 
eminence hai pronounced his case incurable ; in fact he 
had abandoned every idea of a cure, but was pursuaded 
to make use of Holloway’s Ointment and Pills, and the 
consequent result was the complete riddance of his com- 
plaint in an incredible short space of time. Sold by al! 
medicine venders throughout the world; at Professor 
Holloway’s establishments, 244 “Strand, London, and 80 
Maiden lane, New York ; by A. Stampa, Constantinople; 
A. Guidicy, Smyrna ; and E. Muir, Malta. 


* Read ye that run, “the awful truth, 
With which I charge my page; 
A worm is in the bud of youth, 
And at the root of age.” —CowPer. 
Just published, New Edition, price 1s; free by post for 


14 stamps 
ITS 


JERVOUS DEBILITY; 

i Causes, Symptoms, and Cure. A complete Essay 
on Spermatorrheea, and on a new, safe, and speedy mode 
of treatment, showing the serions consequences resulting 
from the dangerous remedies commonly employed in 
this disease. 

By SAML. LA MERT, M.D., 37 Bedford square, 
London. 

This work, emanating from a qualified member of the 
medical profession of many years’ experience, is ad- 
dressed to these persons who suffer from the various 
diseases acquired in early life. 

Also, by the same Author, price 1s; free by post for 13 


stamps, 
The SCIENCE OF LIFE; or, How to Ensure Moral 
and Physical Happiness. 
Sherwood and Co., 23 Paternoster row; Hannay, 63 
xfordstreet, London; or from the Author, who ma. 
cons ulted at his residence from 11 till 2, and 6 til i8sy 


A NEW AND IMPORTANT DISCOVERY IN THE 
SCIENCE OF MEDICINE 

Patent Office Seal of Great Britain. Diplome de Ecole 

de Pharmacie Pharmacien de Paris. Imperial College 


of = 7 2 
rn 
T ES E M A R, 
xt L& = 3, a Lozenge, devoid of taste or sme!i, 
and can be carried in the waistcoat pocket, as admin- 
istered by Valpeau, Lalleman, Roux, Ricord &c. &c. 

TRIESEMAR, No. 1,isa remedy for Relaxation, Sper- 
matorrhea, and all the distressing consequences arising 
from early abuse, indiscriminate excesses, or too long 
residence in hot climates. It has restore’ bodily and 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
functions of manbood ; disqualifications for marriage are 
effectually subdued by this wonderful discovery. 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates al! traces of Gonorrhcea, both in 
its mild and aggravated forms, Gleets, Strictares, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loins and Kidseys, and those Disorders whiicli 
Copaivi and Cubebs have so jong been thought an 
antidote for. 

TRIESEMAR, No.2, is the great Continental Remedy 
for Syphilis and secondary symp:oms. It searches out 
and purifies the diseased humours from the biood, and 
cleanses the system from a! deteriorating causes; it 
constitutes a certain cure for Scurvy, Scrofula, and all 
Cutaneous Erup:ions, and is a never-faiiing remedy tor 
that class of disorders which, unfortunately, the Engtish 
Physician treats with Mercury to the inevitable destruc- 
tion of the patient’s constitution, and which all the 
Sersapariliain the world cannot restore. 

Price 118, or four cases in one for 33s, which saves 
lls; and in £5 cases, a saving of £1 12s. To be 
had wholesale and retail in London of Johnson, 68 
Cornhill; Hannay and Co., 63 Oxford strect; and 
Sanger, 150 Oxford street. 


CURTIS ON NERVOUS AND GENERATIVE 
DISEASES.—SHILLING EDITION 
Just published, the 77th Thousand, with num2rous 
plates, in a sealed envelope, price is, Ot seat, post- 
paid, by the Author, for 14 stamps, 


A MEDICAL TREATISE ON THE 

Cause and Cure of Premature Decline, with 
plain directions for perfect Restoration to Health and 
Vigour ; beinga Medical Review of the var:vus forms 
and modern treseacut OF nervous debility, impotency, 
loss omental and physical capacity, whether resalting 
from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., with observations 
on anew and successful mode of detecting Sperma- 
torrhoea, and other urethral discharges, by microscopic 
examination; to which are added, curious and interest 
ing cases, with the Author’s recipe of a preventive 
lotion. 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 

Piccadilly, London. At home for consultation daily, 
from 10 to 3, and 6 to 8. Sundays, from 10 to 1. 

REVIEWS OF THE WORK. 

*“« Curtis on MannHoop.—Shilling Eaition.—77th thou- 
sand.—This is a truly valuable work, and shvould be in 
the hands of young and old. The professional reputation 
of the author, combined with his twenty years’ experi- 
eace as medical referee in the treatment of nervous de- 
vility, &c., fully accounts for the immense circulation 
which this popular and ably written medical treatise has 
obtained.”—Sunpay Timgs, 23rd March, 1856. 

* Cuatis on ManHoop.—lIt is the duty of all men to 
stady the laws of their body, no less than those of their 
mind. in the pages ofthis work will be tound golden 
rales for reguiating the one and preserving the other.”— 
Mazgx Lane Express, March 31, 1 “56. 

“ We tee no hesitation insaying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful; whether such person hold the relation of a parent, a 
preceptor, or a clergyman.”—Suwn, Evening Paper. 

Soild, in sealed envelopes, by the author; also by 
Piper, and Co., 23 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann, 39 Cornhill. London; Gust, Bull 
street, Birmingham ; Heywood, Oldham street, Man- 
chester ; Howell, 6 Church street, Liverpool ; Campbeil, 
136 Argyle street, Glasgow; Robinsen, 11 Greenside 




















street, Edinburgh ; Powell, Westmoreland street, Dub- 
lin; and by all booksellers and chemists in the United 
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THE ECONOMIST. 


RAZORS. 


APPIN’S 


\ everywhere, warranted good by the makers.— 
Joseph Mappin and Brothers, Queen’s Cutlery Works, 
Sheiield, and 67 King William street, City, London. 


TABLE KNIVES. 


79 
WAPI N’S SUPERIOR TABLE 
KNIVES, as msde for the Crystal Palace, Syden- 
ham: handles cannot possibly become loose; the blades 
are all of the very best quality, being their own Sheffield 
manufacture. Buyers supplied at their London ware- 
h use, 67 King William street, City, and Queen's Cutlery 


Works, Sheffield. 
~ Tar » 

PAPER OF LINEN FABRIC.— 

Warr’s Letter and Note Papers are manufactured 
expressly for Steel Pens, on an improved principle, en- 
tirely from a pure linen material, which renders their 
surface free from fibre, an advantage not possessed by 
any papers having cotton in their composition ; a superi- 
ority of finish is also given without hot pressing, by 
which the defect of a greasy surface, so much com- 
plained of, is completely obviated. W. and H. S. WARR, 
manufacturing stationers and printers, 63 High Holborn 


NVELOPE PAPER. 

4 This paper is designed to supersede the use of 
Envelopes, and to identify the contents of a letter with 
the address and post-mark—most important in all busi- 
ness t ransactions. 

Price :—Largest Note Size, 5s, 8s, and 9s 6d per ream, 
self-sealing ; Letter Size, 10s and 12s 6d; printed ad- 
dress heading, 3s 61 per ream extra. If five reams are 
ordered, a heading plate will be engraved free of charge. 
Samples forwarded post free. 

STEPHENS and SON (late F. W. Ralph), Manufac- 
turers, 36 Throgmorton street. 

THE ORNATUS CAPE. 
vT " v7 
H EMMEN AND COs 
late of 73 Cornhill, respectfully invite the attention 
of the Public to their ORNATUS CAPE, for Summer 
wear. It possesses the foliowing advanta.es :-- 
IT IS ALL WOOL. 
IT IS WATERPROOF AND EVAPORABLE. 
If IS LINED WITH SILK. Anpb 
IT COSTS ONLY TWENTY-FIVE SHILLINGS. 
HEMMENT and CO., Practical Tailors and Trousers 
Makers, 18 Poultry, and 43 Lombard street, London. 
COLL 


FOR GENTLEMEN. 
‘ T 

M ESSRS NI 

i employ the best Talent and Materials to be met 

with in England, France, and Germany. 


ALLIED SLEEVE CAPE, Waterproof, 
rable, One Guinea. 

NICOLL’S well known PALETOT, Two Guineas. 

NICOLL’S Guinea TROUSERS and Half-guinea 
VESTS. 

Estimates given for Military Uniforms, Youths’ Cloth- 
ing, and Servants’ Liveries. 

114, 116, 118, 120 Regent street and 22 Cornmill. 


i ACHINE-MADE_ CLOTHING, 
i INTRODUCED by HYAM anc CO., 86 OX- 
FORD STREET 

The great success attending HYAM and UCo.’s intro- 
duction of machine-made clothing may be easily inter- 
preted. So completely efficacious is this extraordinary 
appliance, that 1othing is left to be desired. Every 
seam is smooth, flat and regular, and every stitch is 
in its place. Though HYAM and CO, have expended 
much on this new discover), in the shape of improved 
machinery and commodious workshops, they are enabled 
to supply the garments thus made at a considerable re- 
duction in price, owing to thegreat economisation of time 
and labour eflected, The garments are far neater, more 
durable, and much superior to those wrought by the 
ordinary process. 

MACHINE OVERCOATS, Sleeve Canes, and Poncho 
Capes, zis to 63s, The mew Sac Jacket, and Apsley 
Jacket, 21s to 35s. 

MACHINE PALETOTS, OXONIANS, Dress 
Surtout Coats. 

MACHINE SELF-ADJUSTING TROUSERS, com- 
bining ease, exactmess of fit, and reiention of shape, 
14s 6d to 21s 

MACHINE-MADE DRESS for the YOUNG of ALL 
AGUS form a piiucipal feature in HYAM aod CQ.’s are 
rangements, Suc neat, becoming, aod superior Suits, 
Dresses, Overcoats, Capes, &c., cannot fail to *ommand 
universal approbati #, 


+ . . - > r 
()F F FOR THE COUNTRY-— 
Ladies and Gentlemen leaving town are respect- 

fully reminded of the excellent choice in every descrip- 
tion of seasonable dress at E. Mosrs and Son’s, 

The Tourists’ Coats, Vests, and Trousers. 

The Tourist’s Hat, a novel style. 

The Emperor's Cape, waterproof, price 26s. 

The Kertch Jacket. 

The Sardinian bordered Trousers, indispensable articles 
of dress for tourists. 

Ladies’ Dress, Underclothing, Hosiery, &c., the great- 
est novelties and the highest qaality, 

SPORTSMEN. 

The Shooting Coat, just invenced. 

The Shooting Boots, maie by E. Moses and Sow. 

The Vest and Trousers for sportsmen at &. Moses and 
Son’s. 

The Sportsman’s Hat, a great novelty. 

Every article to order or ready-made better and 
cheaper at E. Moses and Son’s than at any other house: 





yet evapo- 


and 


Cavrion.—E. Mosrs and Son beg to state that they 
bave no connection with ary other heuse except their 
establishment and branches as follows 

London—Minories and Aldgate, opposite to Aldgate 

church. 

West-end Branch—-New 

street. 

Country Branches—Sheffield and Bradford, Yorkshire, 

Gratis.—A New Book, with lists of prices and self- 
measurement. 

WANTED, a HOSIER. Apply any morning, between 
the hours of 10 and 2 o'clock. 

Several Youths wanted as Cashiers.—Apply by letter 
in the first instance. 


Oxford street and Hart 





SHILLING RAzoR, soup | A 
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[Aug. 16, 1856. 
LLEN’S ILLUSTRATED 


CATALOGUE of Patent Portmanteaus, Despatch 
Boxes, Dressing Cases, and Travelling Bags with square 
openings, with 150 other articles, forwarded upon receipt 
of two stamps. Also, their Catalogue of Portable 
Military Furniture for the barrack room, camp, or field.— 
J. W. and T, ALLEN, Manufacturers, 18 and 22 Strand, 


London, 

‘ ys oana nm 7 
MATTRESSES—TRELOAR'S 
i COCOA-NUT FIBRE is the best substi:ute for 
horse hair, being clean, durable, elastic, and very mo- 
derate in price. Prize medals awarded at the Exhi- 
bitions at London, Paris, and New York. Catalogues, 
containing prices and every particula’, free by post.— 
T. TRELOAR, Cocoa-nut Fibre Manufacturer, 42 Lud- 


gate hill, London. 
(GLENFIELD PATENT _ ST: ARCH, 
USED IN THE ROY AL LAUNDRY 

The Ladies are respectfully informed that this Starch 
is EXCLUSIVELY USED in THE ROYAL LAUNDRY, 
and Her Majesty’s Laundress says, that a!though she has 
tried Wheaten, Rice, and other Powder Starches, she has 
found none of them Be oe tothe GLENFI#“LD, which 
is THE FINEST STARCH SHE EVER USED. 

a otherspoon and Co,, Glasgow and London. 


WARVEY’S SAUCE— 
The admirers of this celebrated Fish Sauce are 
particulariy requested to observe, that none is genuine 
but that which bears the name of WitiiAmM Lazensy 
on the baek of each bottle, in addition to the front 
label used sO many years, and signed ELIzABETH 
LazensBy, 6 Edwards street, Portman sauare, London. 
yr _ ™ , x 
UY OF THE MAKERS— 
BRUSHES, COMBS, and BROOMS, of every de- 
scription, whether for the dressing-table, household, or 
stable use, 30 per cent. lower than any other house in 
the trade, at the Manufacturers, J. and J. WITHERS, 
36 Tottenham court road (opposite Bedford street, Bed 
ford square). 
Warranted tooth brushes, 3d; superior ditto, 4d; the 
the best that can be made, 6d each. 
N.B. The lowest price asked, and no abatement. 


QCARLET DYERS, DRYSALTERS 
\ and CARPET MANUFACTURERS. —Attention is 
alled to the 
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LAC DYE, 


Manufactured in the centre 


~% 
4” 


of the Lac Forests in India 
It is equal in quality and brilliancy of colour to any sent 
to this country, and is sold 20 per cent. cheaper. 

For samples, apply to any of the London or Liverpool 
Dye Brokers. 


.9 
IE: ANE'S TWO-HOLE BLACK PENS 
which are unequailed for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex: 
change, and the principal bankers, merchants, and pubii 
companies of the city of London, besides several of hef 
Majesty’s judges, the most eminent counsel, and the ree 
verend the clergy. Theircheapness and popniarity have 
induced many unprincipled pecpl cto put forth imitations 
ofthe genuine article, which are 2 yuniiy useless to the 
purchaser, and disgraceful tothe vendor. ep blic are 
therefere cautioned, and respectfully requeste:i nc tto pure 
chase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped, 
“G and J. Deane, London Bridge,” 
and the box, which contains exactly twelve dozen has 
thereon a variously coloured label, inscribed, 
“q -nd J. DEANE’S Two-Hoie Black Pens, 46 King 
William street. London bridge.” 


, 9 y aa 
1) 8 KAHNS ANATOMICAL 

MUSEUM, 4 a. street, Leicester square.— 
Open for gentlemen only from ten till ten. Containing 
upwards of 1,00) models and preparations, illustrating 
every part of the human framein health and disease, 
the race of men, &c. LECTURES delivered at twelve, 
two, and half-past seven, by Dr G. SEXTON, anda 
new and highly interesting series of Lectures is now 
in course of delivery by Dr KAHN, at 4 p.m. prectsely. 

Admission, One Shilbng. 


“TT x ‘ e 
SURPRISING CURE OF ASTHMA 
of 10 years’ standing by 
Dr. Locock’s PuLMonic WAFERS 

“ Sir,—I have tor the last 10 years been afflicted with 
an asthma, during which time I have spent trom 40/ to 
50/0n medical advice alone, and al! of no avail; and I 
gave up all hopes until I tried Dr Locock’s Wafers. I 
purchased two small boxes and one large one, three 
months since, by which | am perfect}y cured, &c.—Henry 
Bishton, Prioce’s-end.”’"—Witmess, Mr J. Wiiliams, che- 
mist, &c,, Tipton. 

To *inGeRs AND Pustic Speakers they are 
ble for strengthening aud clearing the voce They have 
a most pleasant teste. Price 1s 14d, 2s 90, and Ils per 
box. Sold by ali druggists. Beware of couvterfeits. 


. _ 
A CLEAR COMPLE XION!— 
GODFREY’s EXTRACT of ELV ER FLOWER 

is strongly recommended for softening, imp:oving, beau- 
tifying and preserving the skin, and giving it a blooming 
and charming appearance. It willcomp! tely remove tan, 
sunburn, redness, &c., and by it: b- lsamic and healing 
qualities, render the skin soft, pliable, and tree from dry- 
ness, &c., clear it from every humour, pimple, or erup- 
tion, and by conti:uing its use only a short time, the 
skin will become and continue soft and smooth, and the 
complexion perfectly clear and beauiiful. In the process 
of shaving it is invaluable, as it allays the irritution and 
smarting pain, anrihilates:gvery pimple and all rough- 
ners, and renders the skin smooth and firm 

Sold in bottles, price 23 9d, by all medicine vendors 
and perfumers. 
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